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FROM BANKS TO UNIONS: ASIAN WOES MOUNT 


Seoul Holds 
19 Activists 
Ahead of 
Mass Strike 


By Don Kirk - 

International Herald Tribune 


SEOUL — South Korea’s labor 
confrontation gained momentum with 
the walkout Wednesday of thousands 
of workers from auto, shipbuilding and 
other heavy industries ahead of a na- 
tionwide general strike that unions 


South Korean authorities declared 
the strike illegal and arrested 19 labor 
activists and threatened to use riot po- 
lice against strikers, who are protesting 
job losses in South Korea's economic 
downturn. 

Unions claimed 60,000 had walked 
out Wednesday and that the number 
would nearly double Thursday. Gov- 
ernment officials said fewer than 
10,000 had taken part so far. 

The government fears labor unrest 
will scare away foreign investment 
needed to help overhaul the economy. 

On the eve of die general strike. 
South Korea and the International Mon- 
etary Fund slashed their economic fore- 
cast for the country, predicting its det- 
est recession in more than four decades, 
according to Bloomberg news service. 

South Korea’s gross domestic 
product, or total output of goods and 
services, is expected to shnnk by S.O 
percent this year, said Bijan Aghevti, the 
IMF’s Asia-Pacific deputy director. 

Thousands of union workers Tallied 
at Seoul's railway station, but no vi- 



A Daewoo Motors worker, dressed as a beggar, protesting mass layoffs 
in Seoul on Wednesday. A general strike has been called Thursday. 


olence was reported as riot police lined 
the streets from the station to the My- 
ongdong Cathedral, where several un- 
ion leaders wanted by police are seek- 
ing refuge. 

Among diem is the leader of South 
Korea's national telephone company 
union, who said in an interview that he 
will lead its memb ers Thursday in the 
first general strike in the company's 
115-year history unless the govern- 
ment abandons its plan to privatize 1 1 
stale- invested companies. 


Kim Ho Sun, president of the union 
of Korea Telecom Carp., said, * ’Once 
foreign companies come into the mar- 
ket, they will conflict with other 
companies, and many more people will 
lose their jobs." He is directing union 
members from a tent on the slope in 
front of the church, a traditional haven 
for dissidents. 

“The most important result is that 
workers gain self-esteem," said Mr. 

See KOREA, Page 15 


Asian Crisis Strains Unity of ASEAN 


By Michael Richardson 

International Herald Tribune 


SINGAPORE — When Southeast 
Asian foreign ministers meet for dinner 
in Manila on Thursday on the eve of 
tbeir two-day annual conference, they 
will do so as members of a once self- 
confident club that has fallen on hard 
times and is not sure bow to react 

After a generation of almost un- 
broken economic growth that brought 
rising prosperity to their people and 
international acclaim for their success 
in fostering regional cooperation, the 
nine members of the Association of 
South East Asian Nations have been hit 
bard by the financial crisis that first 
started to sweep across East Asia just 
over a year ago. 

As a result, ASEAN is facing new 
political and economic challenges to 
its cohesion at a time when its con- 
fidence is at a low ebb, officials and 
analysts say. 

The currency depreciations that 
have led to a deepening recession in the 
region, shaken political stability and 


forced a ch ang e of government in In- 
donesia. ASEAN’s largest member, 
have produced a mood bf soul-search- 
ing and introspection. 

Long-standing tensions within the 
group, smoothed over in the era of 
rapid and mutually beneficial expan- 
sion of trade and investment, are also 
resurfacing just as the economic weak- 
nesses revealed by the financial crisis 
are making ASEAN more susceptible 
to pressure from external powers, es- 
pecially Che United States and China. 

Singapore's information minister, 
George Yeo, said recently that the eco- 
nomic turmoil confronting the group is 
the most critical development since h 
was 'founded in 1967. 

“ASEAN will either become weak- 
er or stronger as a result of it,” he said. 
"We have to work to strengthen 
ASEAN in this crucial period. We can- 
not assume that old methods can solve 
new problems." 

Yet the group’s politically and eco- 
nomically diverse members — Brunei, 
Burma, Indonesia, Laos, Malaysia, the 
Philippines, Singapore, Thailand and 


Vietnam — are divided over how to 
promote closer integration. 

Singapore wants ASEAN to help 
revive business and investment con- 
fidence in the regies) by accelerating 
the pace of economic integration, in- 
cluding a free trade pact in Southeast 
Asia that is only scheduled to take 
effect in 2003. 

But some of countries worst affected 
by the crisis, such as Indonesia and 
Malaysia, arc reportedly reluctant to 
open their badly damaged industries 
and financial institutions to free trade 
and investment before they have a 
chance to recover. 

Two of the more democratic coun- 
tries, Thailand and the Philippines, are 
leading moves for ASEAN to debate 
economic and political differences 
openly, thus exerting pressure on other 
members to change policies that could 
damage die interests of any member of 
the group or ASEAN as a whole. 

Indonesia. Vietnam, Burma and 
Malaysia have spoken out against the 

See ASEAN, Page 8 


Shake-Up 
Looms for 
Bankers 
In Thailand 


By Thomas Crampton 

International Herald Tribune 

BANGKOK — One year after die 
Asian economic crisis began in Thai- 
land, all 15 of the country’s commer- 
cial banks repotted first-half losses 
Wednesday that were even more severe 
than die most pessimistic forecasts. 

The losses raise new concerns about 
the viability of the financial system in 
Thailand and make further Hank clo- 
sures appear inevitable, analysts said. 

Since the crisis kicked off last July 
with die flotation of the Thai baht, 
financ ial authorities have already na- 
tionalized four H anks and forced toe 
closure of 56 finance companies. 

The combined losses of Thailand’s 
IS commercial banks for the first half 
of 1998 totaled 1 12 billion baht ($2.75 
billion), while almost all had posted 
profits for the same period last year. 

“At this rate, within two years, few- 
er than four of toe country's operating 
banks will exist in toeir current in- 
carnation," said Mark Greenwood, 
head of sales at Paribas Asia Equity. 

“We are going to see dramatic 
changes in toe geography of Thail- 
and’s b anking scctor,\ Mr. Green- 
wood added. 

Analysts said these changes would 
include a higher level of competition 
and increased foreign ownership of 
'banks, and would mean thar while the 
Thai economy may bottom out as early 
as toe end of this year, the country's 
banks will never return to their former 
level of profitability. 

Bangkok Bank Ltd., Southeast 
Aria’s biggest bank, posted a loss of 
16.39 billion baht, equivalent to about 
13 percent of the bank’s equity base. 
For the first half a year ago. toe bank 
had a profit of 8.7 billion baht 

Bangkok Bank also reported that 25 
percent of its outstanding loans, worth 
946 billion baht, were nonperform- 
ing. 

. Thai Primer’s Bank PLC, Thaii- 
fand’s second-largest bank, posted a net 
loss of 3.9 billion baht for the half, 
compared with a profit of 5 billion baht 
last year. Siam Commercial Bank PLC 
announced a loss of 8.3 billion baht, 
compared with a profit of 3.68 billion 
bahL 

In the early 1990s, Thailand’s banks 
ranked among world ’s most profitable, 
serving as the conduit for more than 80 
percent of the money raised in the 
country’s fast-mowing economy. 

Borrowers did not bother to look 
overseas for better deals, and a com- 
fortable cartel allowed the country’s 
family-owned banks to charge up to 4 
percentage points more on interest for 
loans than mey paid on deposits. This 

See THAILAND, Page 8 


Jiang Orders Military 
To Go Out of Business 

In Effort to End Rampant Smuggling, 
Army Must Close Commercial Empire 


By John Pomfret 

Washington Post Sendee 


BEUING — President Jiang Zemin 
ordered the People’s Liberation Army 
to end its decades-old flirtation with 
capitalism and relinquish its massive 
commercial kingdom that dabbles in 
everything from refrigerator-manufac- 
turing to golf courses and karaoke halls, 
state-run media reported Wednesday. 

Mr. Jiang's order came at a meeting of 
senior military leaden called as part of 
China’s nationwide campaign to fight 
rampant smuggling, estimated to cost the 
government at least $12 billion a year. 

Last week, toe Communist Party’s 
official organ, toe People’s Daily, ac- 
cused the army and the People’s Armed 
Police, China’s biggest uniformed in- 
ternal security apparatus, of involve- 
ment in smuggling and warned them to 
end toe illegal practices. 

Mr. Jiang’s move is pan of a series of 
significant reforms designed to shake up 
the People's Liberation Army and trans- 
form toe way h operates. China's lead- 
ership has been trying since 1993 with 
limited success to get the army out of (he 
business of making money and back 
into the business of defending China. 

While it is unclear whether this latest 
attempt will work. Mr. Jiang's order is 
the most serious endeavor so far to deal 
with a problem that is said to be a key 
impediment to toe People’s Liberation 
Army’s desire to become a regional and 
global power. Western military officers 
have said that toe army’s money-mak- 
ing efforts have affected its ability to 
focus on its desire to professionalize and 
improve the 23 mil Lion-man force. 


“To focus efforts to fully build the 
military, the central authorities have de- 
cided chat the army and armed police 
forces must earnestly carry out checks 
on all kinds of commercial companies 
set up by subsidiary units, and without 
exception from today must not engage 
in toeir operation," China’s official 
news agency, Xinhua, quoted Mr. Jiang 
as saying. 

* ‘The whole army ipust earnestly im- 
plement the anti-smuggling work and 
deployment," Mr. Jiang said, “and 
strictly investigate problems with some 
units and people involved with toe army 
and armed police." 

Mr. Jiang's move marked the second 
rime this week that government officials 
had taken a swipe at areas once per- 
ceived ro be the military's turf. 

Earlier this week. Chinese investi- 
gators broadened an investigation into a 
securities firm with close links to toe 
Guangzhou Military Region. J&A Se- 
curities was once one of the biggest 
underwriters of Chinese stocks in 
C hina. Earlier this month, however, in- 
vestigators reportedly discovered $120 
million missing from its books. J&A 
Securities is now reportedly being 
merged with another state-run securities 
firm called. Guotai, Hong Kong press 
reports have said 

The army’s involvement in business 
has been one of toe more remarkable by- 
products of China’s two decades of eco- 
nomic reforms. Experts on China’s mil- 
itary estimate that toe army owns about 
15,000 enterprises that generate rev- 
enues of perhaps $10 billion a year. 

See CHINA, Page 4 


AGENDA 


Belgrade Widens Kosovo Security Zone 


BELGRADE (Reuters) — 
Yugoslavia said Wednesday that it 
would widen toe restricted security strip 
along Kosovo’s border with Albania to 
five kilometers, from several hundred 
meters, to better fight ethnic Albanian 
guerrillas crossing the frontier. 

Prime Minister Momir Bulatovic 
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told Studio B television that ‘ ‘Albania 
must be moved farther away from 
Kosovo,” a Serbian province with a 
majority ethnic Albanian population, 
because Tirana had failed to prevent 
guerrillas from entering Kosovo from 
its territory. 

Rebels' military setback. Page 5 


Pure, Perfect, Refined 

Cutting and sewing on the pave- 
ment outside Yves Saint Laurent's 
show on Wednesday in Paris, haute 
couture seamstresses and other work- 
ers staged a demonstration to plead 
for their decimated occupation. In- 
side, Saint Laurent justified their plea 
by showing a magnificent collection, 
pure, perfect and refined. Page 5. 
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Israelis Call for U.S. Help 
As New Mideast Talks Stall 

Scope of Pullout Makes for a Tenacious Impasse 




By Lee Hockstader 

Washington Post Service 


JERUSALEM — Three days after 
£Bey began, talks aimed at reviving the 
Middle East peace process ended ab- 
ruptly Wednesday, with the Palestinians 
complaining they had heard no new jxo- 
’ possJsandtoe Israelis appealing for fresh 
Ameri can diplomatic interventio n . 

: l ' Altooughlsraeli officials tried to put 
the best face on things, insisting mat 
gaps between toe two sides had been 
I 'arrowed and a breakthrough agree- 
ment is now in sight, many similar state- 
irieuts in the past have come to naught 
“What is needed now is high-level 
American involvement.” said toe Israeli 
defease minister, Yitzhak Mordechai, 
who beaded his side’s delegation. 

The Palestinians, for then part, never 
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gave these latest negotiations much 
chance of success, taking care to men- 
tion that they had showed up in the first 
place mainly because Secretary of State 
Madeleine Albright requested they do 
so. Asked Wednesday if the bargaining 
had broken down completely, me Pal- 
estinian leader, Yasser Arafat, answered 
wryly, “Approximately.” 

[Agence France-Presse, quoting Is- 
raeli public television, reported later 
that both sides had accepted an initiative 
by Crown Prince Ha&san ibn Talal of 
Jordan to hold another meeting Thurs- 
day. 

Prince Hassan phoned Mr. Marti e- 
chai to tell him that the Palestinians had 
agreed to his initiative, the television 
said without providing additional de- 
tails.] 

There was no immediate rmti rati on as 
to whether Washington would send its 
chief Middle Bast troubleshooter, Den- 
nis Ross, back to toe region. White 
House and State Department officials, 
some of whom are openly skeptical of 
Rime Minister Benjamin Netanyahu’s 
intentions, have been wary of investing 
much more American clout and prestige 
in tzying to restart negotiations that have 
gone nowhere for 16 months. 

The apparent failure of die talks — 
the first direct and publicly announced 
negotiations in months — seems to sig- 
nal a new low point in the already 
moribund Middle East peace process. 

Whatever went on m toe talks, toe 
four days of meetings were remarkable 
for the political hubbub they created in 
Israel, with a number Mr. Netanyahu’s 
hawkish coalition partners vowing to 



A laughing Benjamin Netanyahu 
in the Knesset on Wednesday. 


bring down the government if he gave 
away too much in the negotiations. Each 
appeared to have a somewhat different 
idea of whar concessions would be in- 
tolerable, but most agreed toe proposals 
under discussion were not acceptable. 

The Palestinian delegation, led by 
Mr. Arafat’s deputy, Mahmoud Abbas, 
said it had come to hear the Israeli 
response to a U.S. proposal put forward 
earlier this year. The Palestinians have 
accepted it but Israel has rejected it 
Washington wants Israel to pull back 
from an additional 13 percent of toe 
occupied West Bank, putting a total of 
40 percent of the area west of toe Rryer 
Jordan under full or partial Palestinian 
control. In return, toe Palestinians would 
take unspecified steps to crack down on 
terrorists, and would abolish sections of 

See MIDEAST, Page 8 



Iran Reformer’s Ally Gets Interior Post 


Reuters 

TEHRAN — The Iranian Parliament 
voted Wednesday to support President 
Mohammed Khatami's choice for toe 
keypost of interior minister. 

This came after toe majority con- 
servatives chose not to oppose the nom- 
ination, preferring instead to promote 
political peace. 

By a vote of 177 to 67 with 22 ab- 
stentions, toe Parliament confirmed a 
trusted presidential aide, Abdolvahed 
Mousavi-Lari, to a post that is vital to 
implementing Mr. Khatami’s social and 
political reforms. 

As minister, Mr. Mousavi-Lari will 
now have the power to appoint pro- 
vincial administrators, oversee elec- 
tions and approve political rallies. 

“Today, we must accept that people 


do have rights and we must pave the way 
for toe materialization of these rights,” 
Mr. Khatami, a moderate Muslim cleric 
elected in a May 1997 landslide, told 
deputies before toe secret ballot 

“In this regard, toe interior minister 
bolds a very sensitive position." he 
said. 

The confirmation vote had been 
widely seen as a test of strength between 
President Khatami, elected on a plat- 
form of broad social and political 
change, and toe conservative forces that 
dominate the Parliament and other key 
levers of power. 

However, a second hurdle awaits Mr. 
Khatami on Thursday, when Tehran's 
suspended mayor, a powerful political 
and organizational ally of toe president, 
receives the verdict in his trial on 


charges of corruption. Mr. Mousavi- 
Lari has vowed to cany on toe gov- 
ernment’s progressive policies, includ- 
ing greater political pluralism and ex- 
panded social rights for women. 

But he also signaled a change in the 
abrasive style of his predecessor, hold- 
ing last-minute consultations with toe 
rival camp and promising to work with- 
in toe letter of toe Jaw. 

“I had two meetings yesterday with 
toe factions in toe Majlis, but I have not 
accepted any conditions,” the 44-year- 
old cleric told the Parliament in a soft- 
spoken, low-key address. 

“My only condition is observing toe 
law and my style is dialogue and mutual 
understanding." 

See IRAN, Page 8 


First U.S. Astronaut, 
Alan Shepard, Dies 

The Associated Press 

WASHINGTON — Astronaut Alan Shepard, toe first 
American to fly in space and the fifth human to walk on toe 
moon, has died at age 74. 

Mr. Shepard, one of the original seven Mercury as- 
tronauts named by NASA in April 1959, died Tuesday 
night at Community Hospital near Monterey, California, 
said Howard Benedict, executive director of the Astronaut 
Scholarship Foundation in Titusville, Florida, who had 
talked to Mr. Shepard’s wife. 

Mr. Shepard's family declined to reveal the cause of 
death, but toe astronaut said in a CNN interview earlier this 
year that he had leukemia. 

The fanner navy test pilot made a 15 -minute soborbital 
flight — five of those minutes in space — on May 5, 1961 , 

See SHEPARD, Page 8 
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Alan Shepard in the Mercury spacecraft in 1961. 
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Taking a Steppe Back / Mongolians Return to Traditional Nomadism 

Model City of the Soviet Era Changes Its Plan 


By Thomas Crampion 

live rrullionjl Herald Tribune 


D ARKHAN. Mongolia — It took peculiar 
logic, residents of this city say, to erect 
high-rise towers in the middle of the Mon- 
golian wilderness. 

There is no obvious reason for Dorkhan to exist. 
TTiere is no confluence of rivers, unique natural 
resource or object of religious pilgrimage. 

But at a sire selecred seemingly at random among 
thousands of featureless hills, the best and the 
brightest Soviet engineers transformed this minor 
railway stop near the Siberian border into Mon- 
golia's second- largest city and a paragon of in- 
dustrial socialism. 

Now. with the collapse of the Soviet system that 
supported it, Darkhan is stuck with a painful tran- 
sition from socialism to capitalism that the governor 
hopes to cushion with the 


model: nomadism. 


indigenous economic 


“We are encouraging people to leave their apart- 
ments, buy animals and go live in yurts," said V. 
Van dan suren. governor of Darkhan. Yurts are tra- 
ditional felt-covered Mongolian tents. "There is 
just no way for so many people to live in this city the 
way it was designed." 

in the last year, the government spent 40 million 
tugriks { $47,000) on training 250 families and sup- 
plying them with seed so they could grow crops. 
Several new companies sell yurts to those leaving 
their apartments. 

‘ 'People are so confused with the new system, but 
I explain to them that it costs less to live in a yurt" 
Mr. Vandansuren said. "You can feed yourself on 
herd animals and heat the yurt with dried ma- 
nure.” 

Mongolia, like other Soviet nations in the Soviet 
bloc, received massive assistance to create national 
road and telephone networks, hospitals, schools and 
factories. But the return of Darkhan to traditional 
agriculture ends a 40-year experiment, which was 
blessed in person by the Soviet leader Leonid 
Brezhnev, to bring nomadic herdsmen into modem 
apartment blocks and a socialist mentality. 

Prize- winning architects and thousands of for- 
eign experts were drafted from Russia, Bulgaria. 
Poland, Czechoslovakia and Hungary to build the 
finest factories the Soviet world could offer. 

High-rise buildings grew out of the Mongolian 
steppes. Near them, factories poured forth cement, 
well-made leather coats and canned meat. 

CentraJly planned down to the smallest detail, 
Darkhan ’s residential area is built upwind of the 
industrial zone to protect it from air pollution. 

Buses carried workers on a specially built high- 
way to the factories at dawn and dropped them off 
each evening in from of one of the two stores that the 
city’s 60,000 residents used. 

The apartments included luxuries unheard of in 
the harsh Mongolian wilderness: indoor plumbing, 
electricity, central heating and special plugs in each 
room for a radio tuned to the government station. 

Now, with the markets of the Soyier world no 
longer buying Mongolia's products, virtually all the 
factories in the industrial zone have gone bust. 

Confronted with this new economic^ reality. 
Darkhan ’s residents are physically destroying the 
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A herdsman grazing his animals in a park in the planned city of Darkhan, 
Mongolia. Many of the city's residents are returning to traditional nomadism. 



city's once highly regimenfed order. Nomadic 
herdsmen graze animals in the formerly protected 
city parks and a market now thrives in the suburbs. 

The rwo government shops have lost most of their 
clientele to small wooden kiosks that have popped 
up amid the apartment blocks. Some wealthier shop 
owners have started smashing the walls down be- 
tween ground floor apartments to create enlarged 
shops. 

JTH few housing regulations enforced, 
residents with a mind to barbecue meat 
in the traditional style simply stoke 
their fire and shove a pipe into an air 
duct to vent the smoke, thus sending the scent of 
mutton wafting throughout the building. 

To earn money, many have turned to trade. 

Ever since he lost his job at the stale construction 
company in 1 9° 2. C. Lkhagvasuren has sold a green 
homemade soft drink during the summer months 
and invested his profits, with friends' money, in 
used cars from Europe. 

“There are many difficult times during the drive 
when you must pay bribes to Russian police,'* Mr. 
Lkhagvasuren said of the 18-day drive back across 
Siberia. “Bui this new economic system allows me 
to show my ability." 

The 30-vehicle" caravans of used Fords, Nissans 
and BMWs reap profits of nearly Si, 000 per car, he 
said. 

Many who have not taken up the so-called "suit- 
case business” of petty trade leave the model city to 


return to the life of nomadic herdsmen. 

L. Bayaubajav, 58, was a medal-winning worker 
in Darkhan 's model food-processing factory for two 
decades, until 1990, when he was forced to return to 
his ancestral occupation of herdsman. 

* ‘There is fresh air and freedom out here. 1 don’t 
miss anything about living in an apartment in the 
city,” said Mr. Bayaubajav. who now lives an 
hour's drive outside Darkhan. “I started here with 
one cow, and now I have 10, along with 40 sheep 
and 10 horses.” 

A few minutes away live J. Altan-od and B. Mart, 
both 22, who married and moved into a yurt after 
having spent their entire lives in thecity and without 
any knowledge of caring for animals. 

“It was very difficult to begin with,** Mr* Altan- 
od said. “You can’t see your friends and don’t have 
any place to go out in the evening.” Arriving at the 
start of the harsh Mongolian winter, the couple 
lasted five months in a grandfather’s yurt before 
selling half their cows to buy a wooden house. 

Despite the hardships imposed on people by the 
rapidly collapsing economy, virtually all Darkhan’ s 
residents, including expatriate Russians specialists 
stripped of former privileges, sounded glad that 
communism had fallen. 

“Under the old system, Russians had good jobs, 
saunas, a tennis conn and billiards tables, but we 
could not even talk to the Mongolians." said Ludmila 
Voronkina, a Russian nurse who came to Darkhan a 
decade ago. “Now my son speaks Mongolian, and 
everyone in our family has Mongolian friends.” 


Miroslav Holub Dead; 
Czech Poet of Irony 


By Sarah Boxer 

New York Times Service 


e 


Miroslav Holub, 74, the Czech poet 
and immunologist known for his ironic 
wit, his impatience with irrationality and 
his knifelike poetry full of scientific 
imag ery, died July 14 in Prague. 

One of the major East European poets 
to emerge after World War H, Mr. Holub 
was celebrated for his surreal mixture of 
scientific exactitude and absurdist hu- 
mor. . 

Ted Hughes, the poet, called him 
“one of the half dozen most important 
poets writing anywhere.” 

In a book titled “The Government of 
the Tongue" (1988), Seamus Heaney 
raised Mr. Holub as a poet who could 
'ay things bore, “not so much the skull 
beneath the skin, more the brain beneath 
the skull.” 

Mr. Holub’s poetry, he wrote, is “too 
compassionate to be vindictive, too 
skeptical to be entranced, a poetry in 
which intelligence and irony make their 
presence felt without displacing delight 
and the less acerbic wisdoms. ’ ' 

Mr. Holub was bom in Pilsen, in 
western Bohemia, on Sept 23, 1923. His 
father was a lawyer who worked for the 
railroad and his mother was a teacher. 

After World War n, he studied medi- 
cine at Charles University in Prague and 
worked in a psychiatric ward there. 

He supported himself while a student 
by working as an editor of Vesmir, a 
science magazine. In 1953, Mr. Holub 
received his doctor's degree and went on 
to work as an immunologist at the Mi- 
crobiological Institute of the Czechoslo- 
vak Academy of Science. 

In 1958, tie received a Ph.D. 

Later, he developed a strain of nude, 
or hairless, mice that were used to study 
various diseases. He wrote more than 
150 scientific papers and a monograph, 
“Immunology of Nude Mice.” 

But it was for his poetry that Mr. 
Holub was celebrated. His first book of 


poems, “Day Duty,” was published in 
1958. And he became known in Europe 
and the United States when his “Se- 
lected Poems” was published in 1967 as 
part of Rsnguia’s series. 

Shortly after the Prague Spring of 
1968, Mr. Holub became a “nonper- 
son” in Czechoslovakia. Any mention 
of his work was forbidden. And none of 
his poetry was published these between . 
1970 and 1980. -V 

During that period, Mr. Holub con- 
tinued to work as an immunologist in 
Prague, but he also wrote poetry, but not 
expecting it to receive approval for of- 
ficial publication. 

In the 1970s his poetry was published 
in English and in 37 other languages. 

But in Czechoslovakia, his poems were 
not published until the fall of common, 
ism. . . 

Mr. Holub included many scientific 
and medical references in his poems. 

One titled “The Festival,” from the 
book ‘ ‘Vanishing Lung Syndrome,’ ’ be^ 
gins: “At the festival of the patients/ 
with all the known diseases/the crutch, 
choir sings/for the pacemakers /The 
double astigmatic landscape/gralefuily. 
swallows me murmurs of the mitral 
valve.” ■ 

A poem tilled “Spacetime” employ* 
tiie physicist Theodor F.E. Kaluza’s 
theory of spacetime in which “the fifth" jf 
dimension/is represented as a circle/as- 
soemted with every pointfin space- 
time.” 

Michael Denison, 82; - 

‘Gentleman Actor’ ; 

LONDON (Reuters) — Michael Den- 
ison, 82, known as the “gentleman ac~, 
tar,” who with Dulcie Gray formed one; 
of the most famous and long-lasting; 
husband-and-wife show business part-, 
nerships, died Wednesday in southeast 
England. 

Mr. Denison was renowned for his. 
very English roles in dozens of films and^ 
theater productions. * 


TV’s Wise Father and Doctor, 
Robert Young, Is Dead at 91 


Agency Overrules Warning on Air-Traffic Computers 


By Rajiv Chandrasekaran 

Washington Post Service 

ATLANTIC CITY, New Jersey — 
Federal Aviation Administration tech- 
nicians have concluded ti)3t a critical 
mainframe computer system used in the 
nation's largest air- traffic control cen- 
ters will function property in the year 
2000, despite warnings from the sys- 
tem's manufacturer that the agency 
should replace the equipment. 

The determination, reached over the 
past few weeks by programmers at the 
administration’s technical center here, 
has elicited cheers from agency offi- 
cials, who bad been castigated by con- 


gressional investigators earlier this year 
for not planning a quick replacement of 
the systems. 

Jane Garvey, the head of the agency, 
said in an interview Tuesday that the 
system "will transition the millennium 
in a routine manner." 

The mainframe computers at issue, 
made by IBM Corp.. are used at the 
agency’s 20 air-traffic control centers to 
track high-alutude aircraft betw een air- 
ports. IBM’s Model 3083 mainframes 
receive data from radar systems and 
integrate that information into a picture 
for air-traffic controllers. 

Last October, IBM sent a letter to the 
agency warning that "the appropriate 


skills and tools do not exist to conduct a 
complete Year 2000 test assessment' 1 of 
the 3083 computers, once used as cor- 
porate -data centers. The machines have 
been mothballed by most users, a step 
IBM urged the agency to take. 

Although the agency plans to replace 
the mainframes as part of a broader 
modernization effort, officials were un- 
sure they could complete ihe process by 
2000. So they embarked on an aggres- 
sive testing program to figure out how 
the computer system would be affected. 

Most mainframes use a two-digit dat- 
ing system which assumes that 1 and 9 
are the first rwo digits of the year. With- 
out specialized reprogramming, it was 


feared that the IBM 3083s would rec- 
ognize “00” not as 2000 but as 1900, a 
glitch that could cause malfunctions. 

The agency formed a task force to 
conduct the testing, which involved 
checking more than 40 million lines of 
so-called microcode — software that 
controls the mainframe’s basic func- 
tions. 

The technicians found that the mi- 
crocode does not consider the last two 
digits of the year when processing dates. 
Instead, it stores the year as a two-digit 
number between one and 32, assuming 
that 1975 was year one. As a result, they 
determined, the system would fail in 
2007, but not in 2000. 


The Associated Press 

LOS ANGELES — Robert Young, 
91, loved by millions of viewers as 
American television's all-knowing dad 
on “Father Knows Best” and the com- 
passionate “Marcus Welby, 
died at home on Tuesday. 

After a prolific career in films, be 
went on to even greater success in two 
long-running television shows that were 
among the most popular of their re- 
spective decades. 

“Father Knows Best,” which Mr. 
Young originated on radio in 1949, was 
moved to television in 1954 and, after a 
rocky start in the ratings, finished its run 
in 1959-60 as No. 6. It was so popular 
that CBS continued it in prime- time 
reruns for two seasons after tbe original 
run ended in 1960. 

In contrast to the shows where the 
comedy came largely from a blundering 
character, “Father Knows Best” aimed 
for chuckles more than belly-laughs as 
Jim and Margaret Anderson thought- 
fully soothed tite growing pains of their 
children, Betty, Bud and Kathy. 

Answering latter-day criticism that 
the show wasn't realistic, Mr. Young 
said that adding a subplot about illness 
or drugs “would have been like taking a 
beautifrzl painting and obliterating it 
with black paint, and that really would 
have turned tbe audience off. We never 
intended tbe series to be more than a 


weekly half-hour of fun and entertain-^ d 
meat/* r 

He recalled telling a producer friend,* 
in the process of creating the original 
radio show, “I’d like to be the father,; 
but not a boob.’* He said they strove to. 
create “what we thought would be rep^ 
resentative of a middle-class American 
family, if there was such a thing. There* 
probably isn’t, bat that was what we" 
were looking for.” .’ ‘ w 

“Marcus Welby, MB.,” which rati- 
on ABC from 1969 to 1976, got even', 
larger audiences with a similarly; 
thoughtful, compassionate lead charac- . 
ter. It was. the highest-rated show in the, 
1970-71 season and was in the top 15j 
shows for four seasons, 1969-73. “ 

Mr. Young's role as the general prac~ K 
titioner who strove to understand pa- 
tients’ hopes and fears as well as their* 
diseases brought him praise from mod-,, 
ical groups. 

“He’s understanding and dedic-* 
ated,” Mr. Young once said of his char-, , l 
acter. “These are words that for some’ ' 
reason have fallen into disuse. I knew 
from the start that I had to come back to^ 
play this man." 

“I enjoy acting,” Mr.- Young once, 
remarked. “Whenever anyone says ‘re-^ 
tire’ I say, ‘Retire to what?' ” 

He was married to Betty Henderson 
for more than 60 years, and they had 
four daughters. v 


People-Trapper 
In Hong Kong 

Agence France-Prrsse 

HONG KONG — A 
passenger missed two 
flights to Loudon be- 
cause he was trapped in- 
side a driverless 
“people-mover” at 
Hong Kong's problem- 
plagued new airport, it 
reported here. 

Komail Thaver. a 
businessman. became 
trapped in the system, de- 
signed to carry passen- 
gers around the terminal, 
in a dark tunnel with four 
airport workers, the 
South China Morning 
Post reported. 
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General Strike in Greece 

ATHENS (Reuters) — Greek workers will 
hold a general strike on Thursday, seeking to 
disrupt government business, banks, telecom- 
munications and transport to protest planned 
labor regulations. 

Railroad workers have said they will strike 
all day, while bus. metro, and trolley car 
employees plan early morning and late night 
walkouts. 

Staff at the state-run Olympic Airways, 
already under sharp criticism for delays and 
slowdowns, plan a three-hour strike at noon. 

Fire Sears Edge of Athens 

ATHENS f AP) — A fast-moving brushfire 
scorched the edge of Athens on Wednesday, 
sending towering plumes of smoke over the 
city from a blackened mountainside. 

The blaze, which appeared to have started 
in a pine forest on the hnittos Mountain east of 
the city center, was fanned by gale force winds 
of up to 75 kilometers (45 miles) an hour. 

Portugal Strike Called Off 

LISBON IAP) — Drivers of gasoline 
tanker trucks called off a strike Wednesday 
and resumed deliveries to some 80 percent of 
Portugal’s gas stations that had run dry during 
a 48-hour stoppage. 

But no end was in sight for a strike bv 80 


harbor pilots dial has virtually choked the 
flow of imports and exports by sea. 

Philippine Airlines Strike 

MANILA (AFP) — The ground crew of 
Philippine Airlines began an indefinite strike 
Wednesday over huge layoffs at the troubled 
airline, causing flight delays and cancellations 
at Manila's domestic and international air- 
ports 

The strike, which union officials said had 
been joined by all 8,000 ground crew, forced 
the cancellation of at least 10 domestic flights 
and delays in other flights. 

But airport and airline officials said none of 
the estimated 62 international flights had been 
canceled. 

Reforesting coniferous trees on the 
1 7.000 hectares ('42.000 acres! that were razed 
by fires that raged across Catalonia in north- 
eastern Spain this week will take up to 40 
years, experts said Wednesday. (AFP) 

The AJte Pinakothek museum in the 
southern German city of Munich is ro reopen 
Thursday after being closed for four years for 
renovations. { AFP) 

Tourist arrivals in Thailand soared 10.6 
percent in April from a year earlier, despite a 
drop in the number of visitors from the region. 
Thai officials said Wednesday. (AFP) 
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On Clinton’s 


.'■■vVf 


■With Intern 


>• - -By Don YanNatta*. 

New Yori Times Service . 

■ WASHINGTON - Prosectors 
nave summoned several uniformed 


nil % 

M gi 


, — ; TT “wm muuiUK 

Lewinsky’s visits to the White House 
last December, before her relationship 
with President Bill Clinton was in- 
vested. 

- But Mr. Stair’s questions go beyond 
whether Ms. Lewinsky, a 24-year-old 
fann er White House intern, and the 
proideni met alone , lawyers familiar 
with tile inquiry said Tuesday. 

Mr. Stair is focusing on events in 
December and January, when the em- 
ployees closest to the president — 
Secret Service uniformed officers and 
plainclothes agents — might have seen 
hr overheard matters involving Ms. 
Lewinsky. At the time, she the 
prospect of testifying in the Panto Jones 
sexual misconduct lawsuit against Mr. 
Clinton. Ms. Lewinsky had expressed 
^ her fears about testifying to her friend, 

■ Linda Tripp, and to the president. 

“The prosecutors are generally in- 
terested m very specific things: the 
people presentat certain meetings on 
certain dates,'’ said Michael Leibig, a 
lawyer for four of the uniformed of- 
ficers subpoenaed. 

Some of the specifics sought would 
be used to verify what other witnesses 
have told the grand jmy; the Secret 
Service has insisted that its employees 
saw nothing improper. - 
Narrowing his focus to one particular 
da te , Mr. Starr wants to know what 
uniformed officers might have heard on 
Dec. 28, the tost day when records show 
Ms. Lewinsky visited the White House, 
lawyers said. Accenting to those fin 
miliar with the inquiry, Ms. Lewinsky 
saw Mr. Clinton and his personal sec- 
retary, Betty Came, on that day. ' ' 

Prosecutors believe that meeting is 
critical to their investigation into wheth- 
er Mr. Clinton, Ms. Lewinsky or others 
obstructed justice, committed peijmy or 
■41 tampered with witnesses. 

When Ms. Lewinsky arrived at the 
White House that day, she chatted with 
Mrs. 'Currie briefly just outside the Oval 
Office before t alking with Mr. Clinton, 
possibly within earshot of a unifo rmed 
officer, according to lawyers familiar 
with the questions asked of the Secret 
Service pereontiet" *' ,tT 

In statements gjvAtf- tq 
office, Ms. Lewinsky 1 

several gifts in Decanber mat the pres- 
ident had given, her. Lawyers for Mrs. 
Jones had subpoenaed die gifis as ev- 
idence. Ms. Lewinsky said' that Mr. 
dintou had told her that she would not 
have to produce any gifts he had given 
her if they were not in her possession, 
according to those familiar with her 
statement One of the key questions that 
Mr. Starr's prosecutors are trying to 
answer is whether Mrs. Currie accepted 
the gifts on her own, at the request of 
Ms. Lewinsky, or under orders from the 
^president or someone else. 



lone Wolves 9 Pose Terrorist Threat 

New Violent Breed: Solitary Criminals Acting Under Influence 
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Gary Byrne, Secret Service agent, front, leaving the court in Washington. 


Mexico’s Politics Changing 

For First Time, Primary Elections Are Tried 


By Sam Dillon 

Nat Tort Times Servian 

CHIHUAHUA, Mexico — A radical 
idea is gaining momentum within Mex- 
ico’s governing party: primary elec- 
tions. 

For six decades after its founding in 
1929, the Institutional Revolutionary 
Party so thoroughly monopolized Mex- 
ican politics that elections were a mere 
ritual in which its candidates, often un- 
opposed, won election to all but a hand- 
ful of government posts. 

Often, when faired with popular op- 
ponents, the party simply rigged the 
elections. 

But in recent years, as government 
corruption and economic crisis have 
fueled^ surging opposition, one-party 
nife^MS come imder assault in Mexico 
airels£wherei' mr6e world, f ‘ 

. The p^ity,' known as the FRLliasr lost ' 
so many electionsthat opposition gov- 
ernors and mayors now ran much of the 
country. Scores of leaders have deser- 
ted, and many Mexicans wonder if it can 
survive in a competitive atmosphere. 

But feis year hasbrought surprises. 

President Ernesto Zedillo has vowed 
that unlike previous party presidents, he 
will not anoint his successor. This has 
forced the party to start looking for a 
new way to nominate its candidate for 
presidential voting in 2000. 

Die ruling party began testing 
primaries this spring as a way of nom- 


inating some gubernatorial candidates, 
and in the northern state of Chihuahua, 
which borders Texas and New Mexico, 
the experiment attracted thousands of 
new voters and appears to have been a 
factorin the party’s victory in tbe July 5 
general elections. 

Primaries are just one way the ruling 


Senate Rebuffs Bill Away From Politics 

F rfi • -r -a • An 85-year-old woman was kDlet 

tor logger JLOCKS When a temporary elevator tower at ; 

UO rrmKtmction Rife cnllanseri in midtowi 


Los Angeles Times 

WASHINGTON — Die Senate has 
kxQed a proposal by Senator Barbara 
Boxer, Democrat of California, to re- 
quire all handgun makers to include 
childproof trigger locks with firearms 
put on sale. 

. .During floor debate preceding foe 
vote. Senator Larry Craig, Republican 
of Idaho, a board member of the Na- 
tional Rifle Association, ridiculed Ms. 
Boxer's proposal as a “feel-good” 
measure mat would provide ‘‘a sense of 
false security” because such devices 
could cause guns to discharge. 


• An 85-year-old woman was killed 

when a temporary elevator tower at a 
construction site collapsed in midtown 
Manhattan, raining tons of steel on 
streets below and temporarily closing 
much of Times Square. (NYT) 

• An international team has cloned 

dozens of adult mice, according to U.S. 
researchers. Ryuzo Yanagimachi of foe 
University of Hawaii and bis colleagues 
expressed hopes that their methods 
would prove to be a breakthrough for 
both animal breeding and basic scientif- 
ic research- - (Reuters) 

• More documents about President 
Kennedy’s assassination are to be re- 


have made broadcast messages a far 
more important ingredient than before, 
and for the first time foe dominant party 
is using television and radio advertise- 
ments to disparage its rivals. 

“This is a year in which foe way of 
doing politics in Mexico is changing 
dramatically,” said Rafael Gimeuez. 
the chief poll taker for the newspaper 
Refonna. ’‘The FRI is leading foe, way,' ~ 
! but that’s provoking “changes in other 
' parties, too.” 1 - 

During most of its 70-year reign, the 
r uling party’s national candidates have 
been chosen by presidents and its local 
candidates by the state governors. Now, 
by yielding foe right of a president to 
pick his successor, Mr. Zedillo is for- 
cing foe party to rethink its methods. 

The party will decide how to nominate 
its presidential candidate at a convention 
tote this year. Leaders of Mexico's two 
main opposition parties are to choose 
(heir presidential candidates at party 
conventions late next year. They have 
announced no plans to use primaries. 


leased. The FBI sent 41,811 pages of 
documents, some related to organized 
crime and Cuba, to die National 
Archives for public release. (AP) 

• The nation's Latino population is 

lagging behind other racial and ethnic 
groups in educational achievement from 
prekmdetgarten through college, ac- 
cording to foe National Council of La 
Raza. It said Hispanic pupils are less 
likely to be enrolled in Head Stan and 
other preschool programs. (WP) 

• Global warming is not leading to 

more hurricanes but instead there have 
been fewer in recent years, a Florida 
State University report said. (AP) 


By Roberto Suro 
WasMngton Pen Service 

WASHINGTON — Eric Robert 
Rudolph drifted in and out of white 
supremacist groups. At times, he may 
have come under the spell of leaden 
who advocated racist and anti-govern- 
ment violence. But when be allegedly 
built bombs, federal officials say, Mr. 
Rudolph apparently acted alone. 

Federal investigators believe that Mr. 
Rudolph, who has been charged in foe 
Jan. 29 bombing of an Alabama abor- 
tion clinic and is wanted for questioning 
about several other bombings, is rep- 
resentative of a new and dangerous scat 
of home-grown terrorist. A classified 
Justice Department report describes the 
type as “uidividnals who are inspired 
by, but not affiliated with, terrorist 
groups, thus making thwn harder to 
identify and stop.” 

This newly developed profile, in- 
spired by the convicted Oklahoma City 
bomber Timothy McVeigh, is foe 
product of a federal tow enforcement 
apparatus increasingly concerned about 
how to combat domestic terrorism that 
officials now believe is most likely to be 
carried out by loners tike Mr. Rudolph. 

“We are seeing three, four, five new 
cases every year of people who have 
links to white supremacist groups, who 
talk foe race-hating, anti-government 
rhetoric, and who ended up plotting or 
committing violent acts,” said Robert 
Blitzer, head of the FBI’s domestic 
counterterrorism section. “These are 
usually rootless guys with a high level 
of frustration in their lives who go out on 
their own. Diey have access to fireaims 
and explosives and are prepared to use 
them. For us, it is a real cnalleuge to stay 
ahead of them.” 

These solitary actors, though few in 
number, are now considered the most 
dangerous domestic terrorists, accord- 
ing to FBI and Justice Department of- 
ficials, who continue to struggle with a 
key question: Are they lone wolves who 
need no outside guidance or the in- 
struments of someone else’s political 
agenda? 

“There is a definite increase in acts of 
violence committed either by a single 
individual or very small coteries of 
people who operate without any central 
direction,” said Michael B adorn, a 
political scientist at Syracuse Univer- 
sity and an expert on domestic radicals. 
“This is becoming a major problem for 
tow enforcement because, unless foe 
authorities are very watchful or very 
lucky, these people gp unnoticed until 
they have done something,’' said Mr. 
B adorn, who has served as an occa- 
sional adviser to die FBL 

Americans whose politics might lead 


Senate Panel Rejects 
Air Force Nomination 

' WASHINGTON — the Senate 
Armed Services Committee on Wed- 
nesday rejected, in atied vote. President 
Bill Clinton's nomination of a Florida 
state senator and former fighter pilot to 
be secretary of foe air force. 

Questions about his flight history and 
business dealings doomed the norm- 
nation of Daryl Jones, detractors said. 
Unable to muster foe votes needed to 
endorse foe nomination, supporters 
moved to report foe nomination to foe 
Senate floor without a recommendation 
of approval or rejection. But even that 
motion failed, 9-to-9. 

Mr. Jones would have been the first 
black person to serve as air force sec- 
retary. 

But witnesses at a nine-hour con- 
firmation hearing last week said Mr. 
Jones, as an air force reserve pilot, al- 
most ran out of fuel on one occasion, 
flew foe wrong way on another and 
damaged bis aircraft by scraping foe 
plane’s tail on as many as four occasions 
— twice on the same day. 

Senator Strom Thurmond of South 
Carolina, the chair man of the committee 
and foe only Republican to support Mr. 
Jones, said Mr. Jones had been the sub- 


them to violence have not posed a sig- 
nificant, nationwide challenge to federal 
authorities since foe 1970s, when foe 
perceived threat came from radical left- 
ists. But ever since newspaper articles 
about rightist militia activities first 
raised alarms at the Justice Department 
in the summer of 1994, counterterrorism 
has become one of the fast-growing 
sectors of federal tow enforcement. 

Added resources aimed at both do- 
mestic and inte rnational now in- 

clude a new interagency co mman d cen- 
ter, joint response teams with local 
officials in most major cities, nearly 
1.000 new FBI agents and nearly $200 
million for a proposed Justice Depart- 
ment counterterrorism fund that would 
go toward training and equipping local 
police and emergency services. 

After foe 1995 Oklahoma City bomb- 
ing, Attorney General Janet Reno issued 
revised guidelines on domestic terror- 
ism investigations, granting federal law 
enforcement office r s more authority to 
open cases, recruit informants and use 
other investigative techniques. 


At every step of foe counterterrorism- 
buildup that has followed, federal of-1 
fictols have had to ask themselves; 
whether larger conspiracies toy behind- 
criminal acts or whether such deeds! 
were merely the work of an individual or 
a small group operating autonomously. • 
In foe Oklahoma City bombing, it! 
took foe largest federal criminal inves-- 
tigation ever to construct charges blam-> 
ing the attack on Mr. McVeigh and! 
Terry Lynn Nichols. ; 

The McVeigh investigation has in-, 
fluenced the law enforcement view of) 
domestic terrorism, some experts said,- 
by focusing increasingly on individuals.- 
“Once foe FBI realized that the mi-! 
litia movement did not bomb the federal; 
building in Oklahoma City. it. had to! 
come to terms with a more complex idea* 
of how social movements develop andi 
accept foe fact that they are not always! 
dealing with groups that operate with' 
clear tines of authority,” said Chip Ber-i 
let, an analyst with Political Research! 
Associates, an organization that mon-; 
[tars militias. ■ 


Alarm (or Lack of It) on Ship 

Passengers Saw Blase on TV Before Being Informed by Crew 


The Associated Press 

MIAMI — Passengers on the cruise 
ship Ecstasy say they complained of 
smoke coining through their cabin vents 
and saw television coverage of foe 
ship's fire long before foe first an- 
nouncement telling them to move to 
upper decks was made. 

One passenger said Tuesday that 
about an hour and 20 minutes passed 
between when she first noticed foe 
smoke and heard tbe first fire alarm. - 

Die fire on foe Ecstasy, believed to 
have started when a spark from a weld- 
er's torch in foe laundry room ignited 
lint, quickly spread two decks above to a 
mooring area, where nylon rope fed foe 
flames. 

Fifty-four of the nearly 3,500 people 
aboard suffered mostly minor injuries 
Monday. 

Tbe blaze broke out shortly after the 
855-foot (360-meter) ship set out on a 
four-night trip to Key West and Co- 
zumel, Mexico. 

However, a U.S. Coast Guard lieu- 
tenant, Dennis Seehoaus, said that when 
foe Coast Guard radioed foe ship after 
seeing billowing smoke, the Ecstasy's 
crew initially said it was dealing with a 
small fire and did not need help. 

Tom Owens, of Dallas, who was trav- 
eling with his 12-year-old twin son and 
daughter, said, “They communicated 


ject of “rumor campaigns and personal 
attacks.” 

Senator Thurmond added, “1 do not 
believe that anyone has been able to 
prove that Mr. Jones knowingly sought 
to misrepresent his credentials, to de- 
fraud the government or to mislead this 
committee.” 

All 19 members of fee committee 
attended die session and spoke on foe 
nomination, many of them saying it 
presented foe toughest challenge since 
the panel had issued an unfavorable 
recommendation on foe late John Tower 
to be defense secretary in 1989. (AP) 

House Votes Money 
For Arts Endowment 

WASHINGTON — In a sharp elec- 
tion-year conversion, the House has 
overwhelmingly approved money for 
foe National Endowment for the Arts, 
long foe bugbear of conservatives and a 
prime target of Republican leaders. 

The vote, 253-to-173, on Tuesday 
virtually guaranteed that, one way or 
another, foe endowment will receive 
next year foe same amount, $98 million, 
that it received this fiscal year, even 
though the money is attached to a more 
controversial bill financing the Interior 
Department The Senate has indicated 


effectively to keep panic to a minimum, 
but they fed not give all the facts.” 

Tim Gallagher, spokesman for Car- 
nival Cruise Lines, owner of foe ship, 
said foe first internal alarm rang at 5:20 
P.M., followed by the first public an- 
nouncement to passengers of “a situ- 
ation on tbe aft deck* ’ 10 minutes later. 
Passengers were asked to move forward 
and avoid the rear deck, he said. 

The first ship alarm to the 2.575 pas- 
sengers sounded about 6 PM., Mr. 
Gallagher said, and they were ordered to 
emergency stations. 

However, Dale Palmer, a banker 
from Union, South Carolina, said she 
told a steward at 4:40 P.M. that smoke 
was entering her cabin through the air- 
conditioning duct, and foe steward came 
to her cabin to see it 

Chris Whipple, of Dallas, said that he 
also complained of smoke and that it 
seemed at least half an hour passed 
before he heard foe public address an- 
nouncements. 

In the meantime, he said, his family 
turned on the cabin television and saw a 
live broadcast showing smoke billow- 
ing from the ship two miles (three ki- 
lometers) from foe beach. WTVJ broad- 
cast its shot of the smoke at 5:46 PM. 

“It was very frustrating,” Mr. 
Whipple said. “They were telling us 
everything was O.K.” .. , 


support for the arts money, and Pres- 
ident Bill Clinton has said he favors it 

‘ ‘The old debate over foe existence of 
the NEA finally has given way to a more 
thoughtful dialogue about foe appro- 
priate level of federal arts funding in 
America,’ * William Jvey , the new chair- 
man of foe endowment, said in a state- 
ment [NYT) 

Nursing Homes Face 
Stricter Inspections 

WASHINGTON — President Bill 
Clinton has ordered a crackdown on ' 
nursing homes that abuse patients or 
repeatedly violate health and safety 
standards that were established by Con- 
gress 10 years ago. 

Saying that inspections were too pre- 
dictable, Mr. Clinton told state officials 
to inspect nursing homes at night and on 
weekends “so there is no time to hide 
neglecr and abuse. ’ ’ At present, foe gov- 
ernment said in a report, a nursing home 
has “near certainty that it will never be 
surveyed on weekends or during even- 
ing hours.” 

Government reports indicate that 
two- thirds of the nursing homes in the 
United Stales are not complying with 
the standards required by law since 
1988. (NYT) 
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How Breitling reaches 
the people who count 

time after time. 
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By David E. Sanger 

Vtnr Jl'rt Tjjhm Scmce 


WASHINGTON — Less than two 
months after declaring that Pakistan 
would suffer harsh economic sanctions 
for its nuclear test, the Clinton admin- 
istration has said it will not oppose ef- 
forts by the International Monetary Fund 
to head off the country's economic col- 
lapse. 

State and Treasury Department of- 
ficials said that the administration had 
decided to act on the Pakistan issue 
because of “the financial fragility of the 
country today.” Even before Pakistan 
conducted the nuclear tests, which were 
in response to tests by India, the coun- 
try's economy had been devastated by 
years of mismanagement. 

But the announcement of sanctions by 
the United States and some of its allies 
appears to have pushed Pakistan over the 
brink, wiih investors fleeing, banks col- 
lapsing, currency reserves dropping to a 
scant S600 million, and government of- 
ficials warning that the country could 
default on its national debt of more than 
S30 billion. 

Tuesday 's announcement came as 
Strobe Talbott, deputy secretary of state, 
arrived in Islamabad on a trip to urge 
both India and Pakistan to abandon plans 
to deploy nuclear weapons. The decision 
to pave the way for economic aid to the 
country is pan of a strategy to give 
Pakistan some negotiating room, espe- 
cially at a moment when" Pakistani of- 
ficials have warned that the sanctions are 
triggering financial chaos. 

But it also represents a further retreat 
from the use of the sanctions that Pres- 
ident Bill Clinton signed into law four 
years ago. The administration has al- 
lowed die World Bank to proceed with 
most of its loans to India, declaring that 
they are for humane purposes and thus 
exempt from sanctions. 

Pakistan, far poorer than India and 
more dependent on foreign aid, was go- 
ing to suffer more than its neighbor if aid 
were cut off. 

Explaining Tuesday's announcement, 
officials said' that recfinicaJJy the United 
States would not stand in the way of 
negotiations between the IMF and 
Pakistan, and that it would abstain from 
votes to approve any agreement that 
emerges from those negotiations. 

The officials insisted that a vote of 
abstention complies with the provisions 
of the Glenn Amendment to the Nuclear 
Nonproliferation Acl That amendment 
requires the administration to oppose all 
assistance to any country that detonates a 
nuclear device, except food, medicine 
and related aid. 

The State Department spokesman, 
James Rubin, argued that this was not a 
reversal of position. 

■ Help for Kashmir Deal Sought 

Prime Minister Nawaz Sharif told Mr. 
Talbott on Wednesday that the inter- 
national community should help broker 
an agreement between Pakistan and In- 
dia on the disputed territory of Kashmir. 
Agence France-Presse reported from Is- 
lamabad. 

The Pakistani leader said he hoped his 
meeting with his Indian counterpart, 
Atal Behari Vajpayee, at a regional 
meeting in Colombo this month, would 
lead to “progress in addressing this core 
issue in a meaningful manner." 

Pakistan has consistently called for 
the issue of Kashmir to be put back on 
the negotiating table since the world's 
spotlight was focused on the region after 
the nuclear tests. 






dang Kwok WatfteUai 

Taiwan's president, Lee Teng-hui, right, greeting Koo Chen-fu, head of a semiofficial exchange group, on 
Wednesday. Mr. Koo has said he plans to visit Bering in September to resume high-level talks . 

Taiwan Leader Warms Up to Mainland 


Omtpdal hv Our Staff Fmm Dapardm 

TAIPEI — President Lee Teng-hui of 
Taiwan made his clearest call to date 
Wednesday for reunification with main- 
land China, urging more cooperation 
between the foes to narrow their dif- 
ferences. 

‘‘China must be reunified,” Mr. Lee 
said in an annual policy address to the 
island’s National Unification Council. 
“However, this reunification must be 
under a system of democracy, freedom 
and equitable prosperity that will safe- 
guard (he rights and interests of all 
Chinese.” 

He offered to share Taiwan's expert- 
ise in building multiparty democracy 
with China, saying that political lib- 
eralization was the surest path to re- 
conciliation and prosperity. 

“The Cold War has faded into history 


and communism is in full retreat,” he 
said. “Even chough communism and 
one-party rule remain entrenched on the 
Chinese mainland, the system is facing 
strong demands for change both from 
within and without. Try as they may. the 
mainland authorities cannot check or 
deflect these demands. The tide of de- 
mocracy defies obstruction.” 

Mr. Lee rejected Beijing's offer of 
union under a “one country, two sys- 
tems” model of socialism on the main- 
land and capitalism in Taiwan and Hong 
Kong. He called the model unfair, in 
granting some democracy to Taiwan and 
Hong Kong while denying Chinese on 
the mainland “their aspirations to enjoy 
a democratic way of life.*’ 

Mr. Lee's insistence on reunification 
only under democratic conditions was 
nothing new. But the pledge, showing 


greater sincerity, could please Beijing, 
which has long accused Mr. Lee of mak- 
ing covert efforts toward indepen- 
dence. 

The comments came amid indications 
that Taiwan was preparing for talks with 
China on political issues. The president 
apparently was reacting to a perception 
that China was gainin g international 
support for its effort to isolate Taiwan. 

That concern grew during President 
Bill Clinton’s trip to China earlier this 
month. 

Mr. Lee sought co ease public con- 
cerns that the United States, Taiwan's 
greatest ally, was tilting toward Beijing. 
He called for an improvement in Tai~ 
wan-U.S. relations as the United States 
improved its ties with C hina to ensure 
peace and prosperity in the Asian-Pa- 
cific region. (AP. Reuters) 


Now, Survivors 
Of Tidal Wave 
Fight Disease 
And Hunger 


VAN1MO, Papua New Guinea — 
Five days after a raging wall of water 
obliterated villages on the northwest 
coast of West Sepik Province, hospitals 
and makeshift clinics were still over- 
flowing Wednesday with survivors in- 
jured in the disaster. 

Other survivors, while facing the twin 


devastated zone, began to try to rebuild 
their shattered lives. 

The official death toll rose to 1,600, 
but local officials estimated that the final 
count could soar as high as 6, OIK) to 


8,000. 

Badly injured survivors continued to 
trickle into the towns Wednesday. Many 
h act been too frightened to leave the 
jungles but were forced to find help as 
their wounds turned septic in the tropical 


conditions. 

Doctors at an Australian field hospital 
said they performed four amputations 
within hours Wednesday night after 13 
patients with gangrene were flown to the 
facility. 

Many survivors are suffering from 
pn eumonia after spending hours in the 
salt water, or endemic tropical diseases 
such as malaria. 

Rescuers also fought just to feed and 
. sheheiLthe thous ands o f bewildered sur- 
vivors who have been'shefrerecTby ifl=~ 
land villages. 

At Pou. which has given haven to 
1,300 survivors, the head man, Godfrey 
Baraka, said he had only three bags of 
rice to feed the newcomers until the next 
load of supplies arrived by helicopter. 

The Earthquake Research Institute of 
the Tokyo University said Wednesday 
that a two-meter (6-5 foot) drop in die 
seabed triggered the violent tsunamis. 

The institute based its findings on data 
on the quake collected from 11 obser- 
vation points around foe world. 

“This type of movement in the 
Barth’s crust creates a serious disaster 
such as this, even if the size of the 
earthquake itself is moderate,” said 
Masayuki Kikuchi, chief seismologist of 
foe Tokyo institute. (AFP. Reuters ) 


Japan Foreign Minister 
b Outdistancing Rivals 

Reuters 

TOKYO — A major survey of governing parry delegates 
showed Wednesday that Foreign Minister Keizo Obuchi was 
within a few votes of victory in foe race to be foe next prime 
minister of Japan. 

The Kyodo news agency survey of the 413 Liberal Demo- 
cratic Party legislators and party leaders who will vote Friday 
for a uew party president — and thus the prime minister — 
said Mr. Obuchi already had the support of “close to 200 
delegates,” about seven short of what he needs for a first- 
round win. 

The survey said Mr. Obuchi was far ahead of his rivals. 
Health Minister Junichiro Koizumi and the veteran politician 
Seiroku Kajiyama, each estimated to have about 7f> votes. - 

Earlier surveys by other news organizations also had Mr. 
Obuchi far ahead but not to the same extent as foe later Kyodo 
survey. 

Kyodo said about 70 legislators were undecided, making it 
an outside possibility that no candidate would win the ab- 
solute majority of 207 votes needed for a first round victory. 
But with two days until the vote, analysts believe that Mr. 
Obuchi can easily get the extra votes he needs to win 
outright 

The party’s 263 lower house Parliament members, its 103 
upper house members and a local party leader from each of 
Japan's 47 prefectures will make the decision. 

The vote is to replace Prime Minister Ryutaro Hashimoto, 
who is resigning, over a pooT showing in elections for the 
upper house on July 12. 


CHINA: Jiang Orders Army to Close Its Businesses 


Continued from Page 1 

Among the businesses are a cruise line down 
the Yangtze River, three of China’s pro-bas- 
ketball teams, an airline, textile and pharma- 
ceutical manufacturers, discotheques, restau- 
rants and hotels such as foe luxurious Palace 
Hotel in central Beijing. 

Some of foe firms are owned by individual 
units, others belong to one of China’s seven 
military districts, still others are controlled di- 
rectly by China’s central military establishment 
— such as the General Logistics Department or 
the General Political Department of foe People’s 
Liberation Army. 

Some companies owned by the army have a 
toehold in the United States and other foreign 
countries. During the 1990s, army-owned firms 
sold millions of assault weapons to American 
gun collectors and thousands of pounds of white- 
fish to American fish-stick manufacturers. 
Companies controlled by the Chinese Army own 
large chunks of property in Thailand, Hong Kong 
and. at one time, had property holdings around 
Atlanta and Dallas. 

Mr. Jiang issued his order during an anti- 
smuggling conference in Beijing on Monday and 
Tuesday at the headquarters of foe army. Among 
the participants. Xinhua said, were all of the 
uniformed members of the Central Military 
Commission. China’s most powerful military 
body, which Mr. Jiang chairs. 

Army businesses of all descriptions are easily 
in volved in smuggling because military trucks do 


not pay tolls or get stopped by the police fra 
inspection. Smuggling hurts China's economy, 
affecting everything from foe price of oil, which 
has slipped by more than S36 a metric ton since 
January because of smuggling, to cars, Chinese 
press reports have said. 

Mr. Jiang’s order appeared to be aimed at 
military companies that produce things foal have 
nothing to do with fighting wars. Weapons man- 
ufacturer belonging to the army were expected 
to be exempted from foe ruling. 

Indeed, Mr. Jiang's plan comes several months 
alter China said it was undertaking sweeping 
reforms of foe army’s military-industrial com- 
plex. On April 5, foe central authorities announced 
foe formation of a new wing of the army called tbe 
General Armaments Department, designed to be 
responsible for both research and development. 


According to Western sources, foe armaments 
department is expected to take responsibility for 
all of China's weapons manufacturers — a job 
that in the past was done in part by an or- 
ganization called foe Commission of Science, 
Technology and Industry for National Defense 
and in part by army-owned firms. 

The army’s procurement process was too com- 
plicated, Western officers have said, because foe 
commission is directly responsible to the State 
Council, China's cabinet, and foe army bows to 
the Central Military Commission. The State 
Council and foe Central Military Commission 
often did not coordinate, resulting in delays of 
needed equipment, the sources said. 


briefly 


Maktysutjtdl Threat 

Irks Rights Group 

KUALA LUMPUR — A Malay- 
sian human-rights group on Wed- 
nesday protested a threat of jail 
without trial for two people alleged 
to have supplied news organizations 
with pictures of riots at a detention 
camp for illegal immigrants. 

The group, Suaram, “strongly 
protests the use of the Internal Se- 
curity Act, as threatened by Deputy 
Home Minister Tajol Rosli, against 
a police photographer and a former 
journalist for allegedly supplying 
pictures of the Semen yih riots to the 
nyyrfia ,” <taid Elizab eth Wang, co- 
ordinator for foe 




camps in Malaysia. The worst oc- 
curred at foe Semen yih camp, south 
of the capital, where at least eight 
Indonesians and a Malaysian officer 
were killed A photo that ran in foe 
International Herald Tribune 
showed a Malaysian police officer 
at Semenyih poking a man with a 
stick as he lay motionless on foe 
ground. (AP) 

Taleban Attempts 
To Ease Aid Fears 

KABUL — The Taleban on 
Wednesday tried to calm fears of a 
supply shortage following its clo- 
sure of foreign aid offices, prom- 
ising that God and the United Na- 
trons would provide. 

But a UN official here warned of 
the danger of a disease outbreak for 
Kabul's war-weary residents as wa- 
ter supplies, previously nin by non- 
governmental aid groups expelled 
by the Taleban, break down. 

A Taleban radio announcement 
said foe UN would “offer imme- 
diate cooperation in filling the va- 
cuum created by the pullout of some 
institutions.” But a regional UN co- 
ordinator, Jolyon Leslie, said, “It is 




left by aid agencies in terms of ei 
money or human resources.’ YA/’FJ 

Jiang Warns Cities . 
Of More Flooding 

BEDING — President Jiang. 
- Zemin warned Wednesday that cit-- 
ies along the Yangtze River should 
brace for worse flooding as water 
began breaching dikes in central. 
China, official media reported. , 

‘‘Wuhan, foe capital of Hubei 
province, especially needs to get 
ready because it has been hit by, 
torrential rains over foe past few* 
days, and foe river's second flood) 
peak is expected to hit foe city on; 
July 23,” Mr. Jiang said. 

Severe rainstorms have caused) 
widespread flooding across much of; 
central, southern ana eastern China) 
in recent weeks, leading to more) 
than 1,000 deaths. (AFP)' 

For the Record 

North Korea Is to repatriate the; 
remains of what are believed to be* 
several U.S. soldiers killed in the! 
Korean War, the United Nations; 
Command said Wednesday. They! 
were unearthed by a U.S.-North) 
Korean search team. (Reuters )[ 

President B. J. Habibie said Id-) 
dooesia would establish an inde-' 
pendent commission on violence! 
against women to investigate rapes) 
co mm i tte d during riots in May, and 1 
prevent a recurrence, (Reuters) 1 . 


KEBSBHBgBgSEl 


for HnliJai* A TrawL Hi-sidi-niial 
Uivd Enjl** and timing Our. 

To ndr-rlw runlivl Sarah M L-rsfarif 

on ++4 !7i iso rasa 

or Tax - W 171 120 033B 
\ <;RF.IT OF. Vi. HAPPE.YS 
VTTIIF. l.\TER.HAKKET 


Personals 


THANK rou SACRED HEART U Jesus 
5^ Si Mt Ici spesul pfaysc an- 
SaOTtJ M0 1*. 


Announcements 


BABBIE AS 24 

AU a JURIST 1998 
Hw TVa at truss ixak 
ttratKKW s» Cemartoi 
z enlx? te ta/ena aneiwas 

FRAME fax'* Ci V- PF/T - TVA 23£*i 
GO 2.K FOD*. 112 

SC97 5 S. SCSP 5.14 

UK Irene si en <! • TdA ■■7.9* (fail 5°':) 
GO 05770 F0D 1 . 0.347t 


Announcements 


fimltiS&ibwe 

1W mofflum >» tWVM 


SUBSCRIBER CUSTOMER SERVICE: 
Fur qussoafK v »<*■££ ffijoaf tfw defiv- 
sun fist netspaDH. ms aaus ol you 
suttatpson « abort adering a suteenp- 
tan, please call Bis Mowing rumfcera 
EUROPE. MIDDLE EAST AM AFRICA: 
TOLL FREE ■ Austria 0660 8120 fief- 
ghim 00800 4 446 78£r Oennu/t 
QCSCO 4 448 7827 Fiance OOBQO 4 448 
;*? 7 000*1113} B&S8S Goat Brit- 
ain 00600 4 448 78T7 Greece 0080 ) 33 
1C 15 56 tretsnt XdM 4 -W9 7827*. 
tad ({aid cam ca 5121 Tw nay >67 
ftGWJ Luxembourg 0KB CTO tttftar- 
iamto 00800 4 448 7827 Honmjr 
035800 4 448 7877 Smttn 020 787039 
Sflfeerfeadororo 4 448 7827 Ekaitree 
1*231 1 41 439 361 THE AMERICAS: 
USA (nH«l 1-0CW32SW 3s«*sre 
Mi 212 7523890 ASIA: Hong Kong 
2922 1171 frxfertttH BOS 1928 Japan 
UaMrw] OKO 454 027 Korea 3672 
0044 kSatfjsa fM lire) 1-MG-8S0102 
PhifippirMS 295 4S46 Singapore 325 
0835 Taiwan 7753456 TtotUni 277 
4485 BswrtW? f- 8 S 21 2922 1171 


Legal Services 


DIVORCE IN 1 DAY. No travel. Wme 
to 377, Suduj.MA 017ft USA TeL 
9744435387. Fax; 97BM34M83 


ALLEHAGNE i»ne i, DfAi • tva i 5 % I ^alleges & Universities 


GO 0.93 SCSP; 1.K 

MAXfc 

GO I.C3 SCSP r.28 

aafflOUEwTSi-TVA’J'v 
GO £.« F00: 3-4 

SC57: 3245 SCSP 30.5C 

HOUANDE !*M2' NtfiT ■ TVA ! 7 5 % 
GO’ 1222 F00 0,763 

SC97 1=23 SCSP 1.K 

LUXEMBOURG or LUR1 ■ TVA US 
GO. 17.74 

ESPAGNE I we «; on FTASff-TVA 1o*i 
GO BUS 

SC97 163.19 SCSP 107:9 

• Usage regtemems 


LASALLE UNIVERSITY 

Off-Campus Degress 
EtoMws ’ Uasm ‘ Dccnae 
Craft hr WOrA i Lfe upmnx 
! -50*^4-2953. Dept S3 
620 Laws Dr Ham 
W. Lfl 70471 USA 
NOJ!wwj[faunce.aij 
U5A11E &AkSOh CtfporaKHT 


Business Opportunities 


OFFSHORE COMPANIES. Fw free to 
dwre or atom Tflfc Uwfan 44 131 74l 
1224 Fax- 44 181 740 65W/8338 


telecommunications l Real Estate 

for Rent 


The Original 


kallback 


New 

Lower Rates I 


I &lU2mJL5,.%£az. 

France E7C 

Italy 3FC 

Japan.. 33 C 

Singapore.. 33C 
UK I7C 


• NO Deposit 

• NO Set Up Fees 

• NO Mlnlmums 

• Instant fictrvatian 

• Fiber-Optic Networks 

• Six-Second Billing 

Tel: 1206 .S 99 . 199 I 
U.S.: 1800 . 965.1626 
Fax: 1206 . 599.1931 
Small: lnhOkallbadcoom 
www.kallback.com 


Rgents Wanted 


Paris Area Furnished 


to ■ BERRt I CHAMPS ELYSEES 
DUPLEX 130 srjjn. DN GARDEN 
2 tenoems. calm, prated 
ccncSan. Patton FF24.DC0 
UOKTAtGfE 
NIGH CLASS BULDHG 
is ayn - FF22.0BJ 
P sided decora&K 
PLACE FRANCOS 1ER. NEAR 
Duma 6i*hg, smy. ssta 
DcuSa SUiz. 45 sun FF 10.000. 
COTS* TEL +33 (OP 45 89 S2 52 
FAX: +33 (0)1 AS S5 <4 11 


AGENCE CHAMPS ELYSEES 


Forested ganrares. 3 norths or more 
or irturatted. igxteraaJ areas. 


Tel: 433 1 

Far *33 


Switzerland 


42 25 32 25 

4S 63 37 OS 


GENEVA, LUXURY FURHSHED apan- 
merfi Fran sJudos » 4 Wtooms TaL 
tJI 22 7Z 6322 Far *41 22 736 2671 



Business Services 


YOUR OFFICE M LONDON 
Bond Straffl - M& Phons, Fax, Tele 
Tel 44 171 2S0 9000 F» 17HS 7517 


Business Travel 



TO PLACE 
AN AO 


kTfiTT 


Hcndb ^s^ gribanc 

Contact the Petris office: 
TeL: S3 (0) I 41 43 93 8S 
Rue: 33 (O) I 41 43 93 70 

E-mail: daA-jfied@ibl.coin 


Escorts & Guides 


BELGRAVIA 

ORCHIDS 

KMWN- EUROPE 

THE FWEST & THE U0ST SWCSC 
18 - 38f WTERXA7KMAL 
BEAUTIFUL 8 ELEGANT 
SECRETARIES, A» HOSTESSES 8 
MODELS 4 AVALABLE AS 
YOUR COMPANION 24 HOURS 
Escort Agoncy Crtdfl Dirts IMcmn 

TEL LONDON h 44 (0) 

0171 589 5237 


BELGAM-UJXEUB0URG4JK 
h31 -20-427 28 27 

Frantoit-Wtesbadw-Cotoonefloor- 
thBWMatHl g iiBMhwbu^Bwto 
BnanbAntnip + Luxembourg 
“ 73UIB. SERVICE WCKUNHQt** 

LONDON: ©T71-978 6506 

COSMOS Escort Agency -cm* Cade 


VENUS IN FURS 

24HB WORLDWIDE ESCORT SERVICE 
LONDON 0171 3S2 TWO 

M gems. Adana dOQtmji welcome 


ANGEL’S ESCORT AGENCY 
0f7t 937 0937 

LOWXJH HEATWKW GATWCK 


mG S, 


OCIETY 


cxkwiv tacon aim 

BnwHM One Itodris 

HO LONDON let (7171 266 1033 
PARS ZURICH BRUSSELS 
PRAGUE GERMANY USA 

Tflfc t*44 (Q 7000 44447B 
Yknr Model GaBeiy 
MFD tt neb9fr«j)tf 


ftperaw me ena^ Ad mate 

MODEL UNK 

a Y*xM loud® in 4s uraque rtatttional 

eSGM sanrice. VWi tha most sbMa{ji cas- 
mfc & bstm models our outetarang 
saidcs is m wradm te d Heveapfralg 
conMeottai meeting to «w our fine 
ftyfcta. Yfe sanrica wrttnds tor ^ou, 

TeW=ax ++ 44 10J 7000 822 822 



PARIS 

Gtoan Escnttflfloqr ++47 79 0377884 


EUROCOKTACT WTl 
MRB^TIX»H0IJNY3e^?UWCH 
RmBtA-BRUSSafilONDOtnnENNA 
MWfROICia GERMANY & PRAGUE 
caPBflAGewierawflaaiA 
Esaxl Santo Kama -*-#43-1-212 0491 


hbdtshoi soGcrrvBHuiwn 
R^’aflorcopi^^ 
IrtameSoiai EbcoI l Travel Santo 
Wore -H43U535 4i 04. al credt cards 


•3JYS & DOLLS ESCORT SEWCT 

^mDMETOfWO-ATHfflyM«S 

Wfisas^ERuwrsMr2Qi^ 

COTE D’ AZU R'SCAW) WA V1A*SP AIN 
Tat *39 p) 336 81P 0438 Cm* Con * 


ASIAN * PERSIAN * OflEKtAL & 
CONTDI04TAL Esoort Santo London 
Tat 0968 223317 24 ta Cm Casts 


sSilS! 


. RWKURT - ZUREH- 
SCORT AJ30JCY- 
Tet 0041-848 80 70 77 - Credt Cab 




£M*SE SUPSttOOB. Escort Saf- 1 
(g* Mbs Ttt 0956 572 543 * 


E*x*t6 Smka tar 


LONDON CONTACT 

Uos fflcatSw, Kfcsated, ebay escorb 
8 nxxWs. Fw Ctaa ftetoalS 
htamtenal Escort Santo 
Tet 0171 736 9337 or 0777) 780082 



^ wvkatowHBeortscon 
4312M78K21 / *91B44228<124 






































PAGE 5 



INTERNATIONAL HERALD TRIBUNE, THURSDAY, JULY 23, 1998 


EUROPE 








-• ‘V. 


""Mi 






3^ 

M-vr, 




;%si: ' : “ 

. Tll v 


'Kosovo Rebels Suffer Severe Setback 

Bid to Seize Orahovae Rebuffed Amid Talk of Serbian Atrocities 


By R. Jeffrey. Smith. 

Washington Post Service 

BEL A CRVKA Yugoslavia - — Ah 
attempt by the insurgent Kosovo Lib- 
eration Army to seize a city north of this 
village mKosovobas led to a significant 
se tb ack for ethnic Albanian g n eiTiiiwi 
aadalso^allegatxans of execution-styfe 
killings by Serbs, mass detentions and 
other human ri ghts abuses. 

In the largest strategic gamble cif the 
'«d«ung conflict between Serbs and 
emmc Albanians in . the p ro v in ce of 
Kosovo, members of me guerrilla 
movement strolled into picturesq ue 
Orahovae on Friday, fired their guns 
into the air and said they were fah'no 
control. £ 

The attempt to gain a foothold in the 
town of 20,0u0 was the first step in what 
some sources described as a new 
strategy by the guerrillas to take their 
fight for Kosovo's independence into 
the province’s urban centers. 

Such a move would mark a poten- 
tially significant escalation of the five- 
month-old conflict. 

But the guerrillas’ action in Orahovae 
proved disastrous for the city and its 
residents. 

Fleeing civilians said it led to a mil- 
itary setback for the guerrillas and atroc- 
ities by Serbian forces similar to some 
reported during the civil war in Bos- 
nia. 

After three days of intense fighting 
and shelling by Yugoslav militia nnits 
and regular army troops began produ- 
cing heavy guerrilla and civilian cas- 
ualties, hundreds of guerrillas wot 
forced to withdraw from the city and 
flee with more than 15,000 ethnic Al- 
banian refugees toward their nearby 
stronghold in the city of Malisevo to the 
northeast 

[Albanian rebels withdrew early 
Wednesday from their last positions in 
Orahovae as international monitors vis- 
ited the site of one of the biggest battles 
in weeks. The Associated Press reported 
from die town. 

[The UN High Co mmiss ioner for 
Refugees cast doubt on claims that the 
town was completely in Serbian hands, 
saying the area resounded with gunfire 
and occasional explosions. By morning, 
the town was quiet] 

The city’s southern district is. vir- 
tually empty except for Serbian security 
personnel, while the northern area was 
still the site of sniping and brief gun 
battles, according to refugee accounts 
and recent visitors to the oty southwest 
of Pristina, die provincial capit&L 

At least 30 homes of ethnic Albanians 
near the central police station have been 
destroyed, while . Serbian neighbor-: 
hoods remain relatively untouched. 

As in several earlier dkfilKS'betweeb 
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die guerrillas and Serbian security per- 
sonnel, refugees from the fighting nave 
begun offering unconfirmed allegations 
of atrocities in the midst of the battle. . 

ffidajete Ramaj and Skender Sylka 
said in an interview at a refugee center 
south of Orahovae that they each wit- 
nessed the execution-style slaying of 
seven ethnic Albanian men by a unit of 
Serbian anxiliaryjpolicemen. 

The slayings allegedly occurred after 
the policemen had stayed for three days 
in one of two homes in a family com- 
pound and plundered most of its con- 
tents. 

There were 25 men in the basement 
’’and we wanted to. go surrender,” Mr. 
Sylka said. “We had no weapons. 

The police beat on the door to their 
bouse, be related. . 

“When we came but with our hands 
up, they were holding automatic 
weapons and wearing gray scarves tied 
around their head. 

" “They opened fire and we tried to go 
back into the bouse. Thor they threw a 
grenade into the front town of the base- 
ment,” he adding that the grenade 
wounded a boy. 

Mis. Ramaj said her husband, 
Xbemaji, was the first to emerge from 
the basement and the first to be gunned 
down. “He was saying, ‘Wait jnst a 
minute, we’ve got to talk. There are 
women and children inside,’ ” she said. 
“We have. two boys and three daugh- 
ters.. Now I don’t know what to do or 
where to go." 

Both witnesses said the police set the 
~ tes on fire before leaving. 
iese allegations could not be veri- 
fied. But other refugees have separately 
Hi^Via^^umlai'nhcoiifirmed Accounts': 


of atrocities, including the hanging and 
burning of ethnic Albanians on lamp 
posts andssiping at innocent civilians in 
fields or on city streets. 

Members of an international mon- 
itoring team have been told that at one 
point in the fighting that Serbian 
imits tied Albanians to posts and 
placed them in the middle of a road as 
shields. 

Several sources in the city of Prizren, 
southeast of Orahoyac. also reported 
that Serbian militia bused more than 500 
people away from the fighting in two 
convoys ana separated them by sex. 

Women and children woe released 
immediately, while more than 150 men 
woe detained for questioning at a fire- 
house in Prizren. 

. Some were later released, but others 
remained in detention Wednesday night 
— a circumstance that one of die mon- 
itors said was highly worrisome. 

. According to an independent human 
rights specialist in Prizren, who said he 
had spoken with scores of refugees, the 
battle. for Orahovae began in earnest 
Friday evening, hours after the guer- 
rillas had ti^ te seize control of the city 
by demanding that all Serbian civilians 
torn in their arms. 

The guerrillas had dug trenches and 
established a checkpoint here at Bela 
Crvka, a village of about 2^00 people, 
to control access to Orahorac from the 
south, while others converged on it from 
the north. 

Serbian residents in the outlying vil- 
lages of Retia and Repterusa reportedly 
agreed to surrender their arms, but Serbs 
in the nearby village of Hoca called for 
Yugoslav Army and militia help and 
other Sobs rang a bell in a downtown 
church. 

Government forces and armed civil- 
ians swiftly established a military 
headquarters at the Park Hotel, and 
began shelling several villages held by 
the Kosovo Liberation Army as dusk 
felL 

Bela Crvka was furiously attacked 
and many of its homes now have no 
roofs; others were burned to the ground. 
According to unconfirmed reports, the 
goeirillas suffered more than 50 cas- 
ualties before withdrawing, while the 
Serbs lost more than 40 policemen and 
soldiers. 

Until now, such troops have only 
occasionally been directly involved in 
battles with the guerrillas. But the fact 
that many took part in the defense of 
Orahovae underscores the govern- 
ment’s commitment to keep Kosovo 
towns oat of rebel hands. 

Kosovo, a province of Serbia, 
Yugoslavia’s dominant republic, has a 
population that is 90 percent ethnic Al- 
banian. Serbs control die police and 
other key institutions. 
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Chancellor Helmut Kohl smiling Wednesday as he mingled with tourists on Ruegen Island in the Baltic Sea. 

Seaside, Kohl Tests the Political Waters 
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YSL’s Mastery in Black and White 


By Suzy Menkes - 

International Herald Tribune 

P ARIS — A ur 
mines citoyensf 
Pick up your 
needles, scissors 
and pins! Stand up for 
France, couture and 
Saint Laurent 
Plying their trade on 
the sidewalk outside 
Yves Saint Laurent’s 
show Wednesday, con- 
ture workers staged a 
demonstration to plead 
for their decimated pro- 
fession. 

Saint Laurent suppor- 
ted their cause by show- 
ing a magnificent col- 
lection, so pure, perfect 
and refined, yet light- 
hearted, that the habitual 
ovation was not in rev- 
erence but a celebra- 
tion. 

Silting center front, in 
his signature mate lot 
striped sweater and 
pierced earring was Jean 
Paul Gaultier, who was 
feted for his homage- to- 
Saint-Laurent couture 
show this week. “Sub- 
lime! He is the absolute 
master,” he said of Saint 
Laurent’s show, pickin g 
out the beauty, refine- 
ment and elegance of 
clothes that were abso- 
lutely wearable, but ex- 
quisite in the cut and sur- 
mising only in their 
insouciant details. 

As a model slipped 
off a white mink coat 
over a draped ivory satin 
dress, - and two child 
trainbearers in black 
velvet and whipped- 
cream outfits preceded 
the bride on the runway, 
Gaultier and Catherine 
Deneuve leaped up. 

Saint Laurent wrote 
his message in black and 
white: no tricks, no cos- 
tumes and only a trickle 

of embroidery, but im- 



Saint Laurent’s draped ivory satin dress with white mink. 


spots of scarlet Kps and 
nail polish. Saint Laurent 
had refreshed his even- 
ing classics, but for the 
first time in years, he had 
changed the proportions 
of the daywear. He 
pumped up the volume, 
not just by elevating his 
own work to the highest 
level, but also in offering 
sew shapes and cats. 

Killing off the tradi- 
tional Y-shaped suit, bi- 
as-cut skirts gave a 
gentle trapeze silhouette 
and slimmer ones were 
lengthened with author- 
ity. Other changes in- 
cluded masculine pants 
melting into a gathered 
waist below full, gauzy 
blouses. The chubby 
coat, in fur or feathers 
was also rounded. 

It was a lesson — a 
superb one — in how to 
move forward within a 
designer’s own aesthet- 
ic. In Saint Laurent’s 
case, that means 40 
years of haute couture. 

Among the backstage 
bravos, Lucieane Saint 
Lament took to the bar- 
ricades for her son. 

“Don't just tell me 
that it was marvelous,” 
she said. “Write it in 
capital letters that he 
should cany on forever 
in couture!’’ 

It was tough for Bal- 
main to show after Saint 
Lament, and Oscar de la 
Renta made it still 
harder for himself by 
picking a Russian in- 
spiration — a theme that 
YSL had memorably 
done in the 1970s when 
sach see-where-I-went- 
on-my-vacation shows 
were the height of high 
fashion. 

So there we were on a 
broiling afternoon in the 
snows of St. Petersburg, 
where de la Renta made 
a nice job of re-creating 


^L^KWu wing and draping. Waves of black surged down the chalky-sweet colors of the Russian city and threw in 
ttaMTOway, but the rigorous pantsuits and^ sculpted velvet sable-trimmed knickers just to make 


* 


dSsses wot lightened with wfartejewelry. That could bemy, 
n*5-aee crystal or the winking fanx-tfaamond nngs that, 
alone dark glasses, shrogged-on fmsand aswratersetin 
SfdftSd lamtgave wittyflashes of fibn star glamour. 
Whencolor came it was chic and subtle: a metalhc lace 
refracting like a match lighting up a mine shaft; a 

pink; a 

m hisk of sapphire and gudnight bine chiffon. . ■ 

With theday clothes there was just snow-white satm or 


sure we got the plot 

Cobweb-fine Russian shawls made into dresses was an 
idea that could have and should have been taken much 
further. Ah update of “Doctor Zhivago” was a cute way of 
handling (belong coats and suits, made in feather-light alpaca 
and with pastel ankle boots peeping from die hemline. 
Although de la Rerun reined in me richness, using only hefty 
jewels from Fred Leighton of New York fig light, sculpted 
velvet dresses, die Balmain show seemed like de la Renta was 
taking an easy downhill sleigh ride through die fan season. 


Remers 

HERINGSDORF, Germany — Chan- 
cellor Helmut Kohl swept through Ger- 
man beach resorts Wednesday to target 
sunbathing voters in an effort invigorate 
his flagging re-election campaign. 

But at the first of three stops on the 
Baltic Sea shore. Mr. Kohl’s speech was 
interrupted by hecklers from both ex- 
tremes of the political spectrum. 

A brief fracas between members of 
the far-right National Democratic Party, 
or NPD, and backers of the Party of 
Democratic Socialism, a - reformed 
Communist group, was quickly broken 
up. Two people were detained after 
scuffling with Mr. Kohl's security de- 
tail, a police spokesman said. 

* ‘We cannot tolerate this sort of terror 
in the streets,” Mr. Kohl said. 

“There is no room for radicals in 
Germany,” he said under blue slues to 
about 3,000 people in the seaside res on 
of Herkigsdorf, near the Polish bonier. 
“ Communists can never again be al- 
lowed to govern in Germany.” 

Interrupting his annual three- week 
holiday in the Austrian Alps to cam- 
paign, Mr. Kohl told the crowd that 
rebuilding the economy in Eastern Ger- 
many would remain his top objective. 

Trailing far behind his challenger, 
Gerhard Schroeder, Mr. Kohl launched . 
j into' a blistering attack on the Social 
Democratic Patty. He accused, the So- 
cial Democrats of preparing the ground 
for a coalition with the Party of Demo- 
cratic Socialism, the heir to the East 
German Communist party. 

“It is a disgrace that the SPD has 
formed a coalition with the PDS in the 
state of Saxony-Anhalt,” Mr. Kohl said. 
“And they want to do that in Bonn as 
well.” The Social Democratic Party de- 
fied Mr. Schroeder’s will recently by 


U.S. Is Cautious 
On Lockerbie Deal 

Agence France-Presse 

WASHINGTON — The White 
House minimized chances Wednesday 
for a quick deal to end the standoff with 
Libya overthe 1988 terrorist bombing of 
Pan Am Flight 103 despite a new com- 
promise offer. 

The U.S. administration announced 
Tuesday that U.S. and British officials 
were considering a plan to try the two 
Libyan suspects in the Netherlands un- 
der Scottish law, backing down on their 
previous insistence on a U.S. or Scottish 
court 

Libya has said it will only surrender 
the agents accused of bombing the jet 
over Lockerbie, Scotland, to a “neu- 
tral” country. 

Michael McCuny, the White House 
spokesman, stressed, however, that the 
new offer was still in the preliminary 
stages and ruled out a deal soon. Mr. 
McCuny said that there were consid- 
erable legal and logistical impediments 
to any turd country arrangement- 


farming a minority government that re- 
lies on support from the Party of Demo- 
cratic Socialism. Mr. Schroeder has 
vowed that will not happen on a national 
level, but Mr. Kohl keeps raising the issue 
to win voters in Western Germany. 

With nine weeks remaining until the 
election, Mr. Kohl’s conservative 
Christian Democratic Union has been 
straggling to make up ground against 
the Social Democratic Party, which has 
led in polls by as many as 7 percentage 
points for the last five months. 

Many voters in Eastern Germany 


have turned against Mr. Kohl as un- 
employment has surged above 20 per- 
cent, twice the level in Western Ger- 
many. Some surveys show only one in 
four easterners will vote for Mr. Kohl. 

Mr. KohJ touched upon die issue of 
foreigners in Germany. 

“We have to help these people so that 
they stay home and find their Happiness 
there.” he said. He added that he sup- 
ported proposals from Bavarian conser- 
vatives that would require foreigners liv- 
ing in Germany to learn German in order 
to obtain permanent residency permits. 
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2 More Are Arrested 
In Basque ETA Case 

MADRID — Hie Spanish police 
arrested two more people Wednes- 
day, including the head of a news- 
paper shut by the government last 
week, for alleged links to the Basque 
separatist group ETA state radio re- 
ported. 

Javier Salutregi. director of the 
Egin daily newspaper, which was 
provisionally closed during a series of 
raids and arrests of people accused of 
helping ETA was detained at the 
High Coon on Wednesday. 

The police also arrested Margarita 
Izaga, an administrative assistant for 
Egin, at her home in Hemani, site of 
the Egin newsroom. She is also a town 
council member for Hern Batasuna, 
the political wing of ETA. or Basque 
Homeland and Liberty. (Reuters) 

Turks Block Censure 
Of Prime Minister 

ANKARA — The Turkish Parlia- 
ment on Wednesday rejected an at- 
tempt by the main opposition Islamist 
party to censure Prime Minister 
Mesut Yilmaz, strengthening his 
three-party minority government. 

The censure motion accused Mr. 
Yilmaz of abusing his position by 
giving free state land to a motor ve- 
hicle producer. Ford Otosan, to build 
a plant 

Mr. Yilmaz, in power for jnst over 
a year, has survived four similar at- 
tempts to topple his government His 
minority coalition has teetered since 
be announced a plan this year to hold 
early elections next April, 20 months 
ahead of time. ( Reuters) 

BossVs Sentence 
Suspended in Italy 

MILAN — The two top officials of 
the secession-minded Northern 
League received suspended sentences 


of seven and eight months Wednes- 
day for a clash in 1996 with police 
officers seeking evidence against the 
party. 

The party leader, Umberto Bossi, 
was given a sentence of seven 
months, and Roberto Maroni, eight 
months. They were convicted of in- 
sulting the police and interfering with 
police operations on Sept 18, 1996, 
when the police pushed their way past 
party officials guarding the headquar- 
ters of the party in Milan. 

.Mr. Bossi and Mr. Maroni, a 
former interior minister, and other 
officials had tried to prevent the po- 
lice from entering the offices by form- 
ing a hu man c hain 

The police were particularly look- 
ing for evidence against die league’s 
green-shirted security force. (AP) 

Swiss Leader Sends 
Appeal to Clinton 

BERN — President Flavio Com of 
Switzerland is making a direct appeal 
to his U.S. counterpart. Bill Clinton, 
over threats of sanctions by some U.S. 
cities and states over Holocaust 
claims, the Swiss Foreign Ministry 
said Wednesday. 

In a letter, Mr. Cotti warned Mr. 
Clinton that the threats were “un- 
dermining the traditionally good re- 
lations’ ' between Switzerland and the 
United States. 

A number of American cities and 
states have threatened to impose sanc- 
tions on Switzerland's two major 
banks if they do not agree to an ac- 
ceptable settlement of Holocaust sur- 
vivors’ claims. 

Talks have been stalled since Jew- 
ish leaders reacted angrily to the offer 
by the banks on June 19 of $600 
million to settle the claims. 

The Clinton administration, which 
has praised Switzerland for its efforts 
to assess its wartime past and make 
amends for any wrongdoing, has op- 
posed the sanctions. 

Mr. Cotti restated Swiss intentions 
to continue with those efforts, in- 
cluding a fond to help needy Holo- 
caust survivors. (AP) 


Prague Gets Left- Oriented Government 

Havel Appoints a Minority Social Democrat Cabinet Headed by Zeman . 


Reuters 

PRAGUE — President Vaclav Havel 
rinted a minority Social Democrat 
let on Wednesday, completing the 
country’s first shift of power to the left 
since the end of communism. 

Milos Zeman, 53, will bead the cen- 
ter-left government as prime minister. 
His party won 74 seats in the 200-seal 
lower house last month in the general 
election. 

The new cabinet must present its 
manifesto and seek a vote of confidence, 
which it is expected to survive, in the 
lower house of Parliament, within a 
month. 

The list of ministers approved by Mr. 
Havel prior to a swearing-in ceremony at 
Prague Castle has 19 names in total, three 
mare than the previous government 

It includes several controversial fig- 
ures, including Foreign Minister Jan 
Kavan, a Labour Party member in Bri- 
tain during his 20-year exile there. 

Mr. 7-ftrrmn has said his government 
will maintain support for Czech mem- 
bership of NATO and the European 
Union. 

He added that it would focus on a 


“clean hands” campaign to stamp out 
the corruption and theft he said thrived 
during the rule of his arch-rival, former 
Prime Minister Vaclav Klaus. 

Other proposed policies include us- 
ing deficit spending to bolster economic 
growth, slower {nice deregulations, de- 
tailed pro-export and industrial policies, 
no tax and more social benefits. 

Despite their election victoiy , the So- 
cial Democrats could not cobble to- 
gether a coalition with partners willing 
to enter a leftist administration. 

Center-right parties could have put 
together a majority coalition but an- 
imosity between party leaders meant 
that would have been difficult 

Mr. Zeman instead forged an “op- 
position agreement” for the minority 
cabinet to be tolerated by Mr. Klaus’s 
ceQter-rigbt Civic Democratic Party. 

The election was called two years 
early after a three- party center-right 
cabinet led by Mr. Klaus collapsed last 
November amid a funding scandal at the 
Civic Democratic Party. 

A caretaker cabinet formed by a cen- 
tral banker, Josef Tosovsky. led the 
country to the early election. Mr. Havel 


was to reappoint Mr. Tosovsky as Czech 
National Bank governor later on Wed- 
nesday. 

The Civic Democratic Party and the 
Social Democrats say the agreement 
would bring stability to the fractious 
political scene and allow the government 
to rule for its full four-year mandate. 

Many analysts believe that the center- 
right majority in the Parliament will 
keep the Social Democrats* spending in 
check. 

But they say the Civic Democratic 
Party, the second largest party in Par- 
liament, with 63 seats, will be tempted 
to oust the cabinet when it feels strong 
enough for a new election. 

The Social Democrats and the Civic 
Democratic Party have agreed to pre- 
pare an amendment to the constitution, 
which may include changing the current 
proportional voting system to a first- 
past-the-post one, benefiting the two 
large parties. 

Mr. Kavan has been a controversial 
figure since returning to Prague. A court 
cleared him of charges that be had co- 
operated with the Communist secret po- 
lice while he was living in London. 
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Russia Bailout 


The collapse of the Russian ecoa- 
1 omy is an unnerving prospect, so it was 


rood to release $4.8 billion from its 
new $112 billion Russian bailout 
package. Bvtitis farfromclear that the 
Kremlin can cany oat the reforms 
needed to make the Russian economy 
more stable. 

This is not the first time the Fund has 
leaned on Boris Yeltsin to deal with 
financial deformities. The Russian, 
government has been unable to come 


op with the money it needs to operate. 
That is because the tax system is 


That is because the tax system is 
dysfunctional Rates are inordinately 
■ high, and few corporations or people 
bother to file tax returns. The gov- 
; eminent has been forced to pay ex- 
traordinarily high interest rates — 
sometimes above 50 percent — to bor- 
row rubles, but it still cannot meet its 
obligations. 

The government once again prom- 
1 ised comprehensive changes in me tax 


. system. Much of its package was ap- 
■ proved by Parliament, but parts of it 


■ proved by Parliament, but parts of it 
were defeated. That left the IMF with a 

andrisk collapse, or givejn on some of 
die demands it made during negoti- 
ations for the bailout It wisely chose to 
trim the first payment by $800 million 
to send a message that it was unhappy 
bat still willing to provide needed 
money. 

President Yeltsin has imposed by 
decree same parts of the tax package 
that did not win parliamentary approv- 


Alan fineanspan, th« chairman of the 

Federal Reserve, advised Congress 
Tuesday that the need for congres- 
sional action to provide the requested 
$18 billion in additional IMF rending 
is critical. The House, which has 
delayed too long, should pro m ptly fol- 
low his advice. 

— THE NEW YORK TIMES. 


Nigeria’s Transition 


Nigeria’s latest military ruler. Gen- 
eral Abdnlsalam Abubakar, seems to 
be putting his nation on the right track 
with his premise of a transition to 
civilian, democratic rule. But Nigeri- 
ans have heard such promises many 
times before. They will want to see 
quick action. 

The United States and other inter- 
ested nations, while supporting Niger- 
;ia's transition, should not be too quick 
to remove sanctions. As Africa’s most 
populous nation and one of its most 
influential, Nigeria is key to the con- 
tinent’s hopes of escaping from its all 
too prevalent poverty and dictator- 
ships. 

General Abubakar so far represents 
a marked improvement over the late, 
unlamented General Sard Abacha, who 
ruled corruptly and despotically until 
his death on June 8. General Abacha 
left behind a broken and, for all its oil 
-wealth, impoverished -nation, danger-, 
ously divided along ethnic lines, 
r General Abubakar has freed many 


Though a 10-month transition 
struck some as too long, many 
Nigerians believe the general is sin- 
cere in his desire to tom power over 
to civilians and establish a profession- 
al, honest image for the military. 


he faces big 
s. powerful 


and fattened on cor- 


ruption, will not share his vision. The 
July 7 death in prison of Moshood 


political prisoners and premised to 
free the rest In a speech Monday, he 


free the rest In a speech Monday, he 
pledged elections in the first quarter 
of 1999, leading to a handover of 
power on May 29. "Nigerians want 
nothing less than true democracy in a 
united and peaceful country,” he 
said. 


Abiola, the presumed winner of an- 
nulled 1993 presidential elections, 
has inflamed long-simmering anger 
in Mr, Abi ala’s southern Nigerian 
homeland. Nigeria's northern elite 
has shut southerners out of power since 
the country gained independence 38 
years ago. 

These suspicions make it all the 
more essential that General Abubakar 
move quickly to include civilians from 
aQ regions and factions in the transition 
process. Whether he should do this 
through a. unity cabinet, a coastim- 
tional convention or an early handover 
to a transitional Chilian government is 
for Nigerians to decide. 

But given Nigeria's history. Gen- 
eral Abubakar, no matter how sincere, 
cannot expect his compatriots to ac- 
cept a constitution or an election 
process that they have no say in de- 
signing. 

—THE WASHINGTON POST. 


Secret Evidence 


It is bad enough that the U.S. gov- 
ernment sought to deport six Iraqis as 
national security risks on the basis of 
secret evidence. Now, however, the 
Justice Department has admitted that 
most of that secret evidence was never 
property classified to begin with. 

In other words the Iraqis, who be- 
lieve they will be executed if returned 
to Iraq, were prevented from challen- 
ging evidence that we now learn was 
not actually that sensitive after alL 

Whether these men are real national 
security threats is still unclear, since 
some of the evidence remains secret 
What is known is that they worked 
with the CIA against Saddam Hus- 
sein’s regime and were evacuated 
along with roughly 6,500 others when 
their opposition base was captured in 
1996. Then, however, the six were 
denied forma) admission to the United 
States and placed in detention in 
Los Angeles. 

As aliens who had not been admitted 
to the United States, they had no right 
to confront the evidence against them 
or even to know what it was. There has 
been some suggestion they may be 
double agents or working tor the Ira- 
nians. But the government contended 
that the evidence against them was so 
sensitive that not even a summary 
could be released to their lawyers. 

When a ruling by an immigration 
judge held the six deportable, the bulk 
of me opinion was classified also (it 
may now be declassified). It is being 


appealed, and much of the evidence 
now has been turned over to the de- 
fense. 

Given the stakes — the lives of six 
men — the lack of an adversarial pro- 
cess would be disturbing even if the 
government had played by the rules. 
The use of secret evidence in pursuing 
adverse judicial actions against people 
is a blight on the U.S. legal system that 
ought to be changed. But when the FBI 
erroneously classifies — and thereby 
improperly denies the defense the abil- 
ity to confront — the majority of the 
factual predicate of a case, the un- 
fairness of the process is magnified 
many times. 

If the use of secret evidence is to 
have any legitimacy, the quality of 
that evidence must be pristine and 
the decision to keep each piece of 
material secret must be unimpeach- 
able. That the Justice Department ad- 
mits its agencies failed so miserably in 
a case of this profile undermines con- 
fidence in the integrity of secret ev- 
idence procedures. 

The only bright spot in this picture is 
that the Justice Department apparently 
realizes it needs to monitor bettor the 
use of secret evidence by its people in 
the field. According to an article in 
Legal Times, Deputy Attorney Gen- 
era] Erie Holder Jr. has decided that his 
office should OJK. all future uses of 
secret evidence — a positive change 
bat not enough. 

—THE WASHINGTON POST. 
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P ARIS — The American govern- 
ment's hostility to the international 


aL That is an encouraging sign of his 
determination to make the needed 


changes, but governance by decree is 
undemocratic and ultimately self-de- 


feating. ft would be better if the Com- 
munist-dominated Duma and Mr. 
Yeltsin could agree cm a package that 
both secures the needed money and has 
democratic legitimacy. 

Russia also bought itself time by 
persuading investors to exchange $4.4 
billion in ruble-denominated Treasury 
bills for new doUar-denominated 
bonds that will not mature for as long 
as 20 years. 

That will save the country as much 
as $1 billion in interest payments over 
the next year. But the risk is that the 
cost ofthc dollar borrowing will soar if 
the government is eventually forced to 
devalue the ruble. It may be a nec- 
essary gamble, but it is also one that 
could backfire, particularly if the price 
of oil — Russia’s major export — 
remains depressed. 

The IMF is gambling in another 
way. With its latest commhment to 
Russia, its own lending reserves are 
dangerously low if another crisis de- 


JT meat's hostility to the international 
criminal court agreed on by 1 13 nations 
in Rome last Friday needs a better ex- 
planation than has yet been offered. The 

court fora long time will provide more 
symbolism than justice, oat it is a sig- 
nificant advance in international law. 

The United States says it fears that 
troops on peacekeeping missions 
might be put on trial for war Grimes. 
This explanation does not deserve to be 
taken seriously. Congress and the press 
should force the administration to ex- 
plain what it really fears and why. 

Of the major democracies, only the 
United States and France opposed the 
court (though France eventually voted 
for it). France’s motive was obvious. 
French troops trained the Rwandan 
forces that subsequently c om mitted 
genocide in their country four years 
ago. French officers fear they could be 
called before an international tribunal 
as witnesses to the genocide, or even be 
charged with complicity in it In Rome, 
their government was protecting them. 

The British proposed a compromise 
sheltering a country from charges in the 
new court during the first seven years 
after it ratifies the founding treaty. This 
satisfied French concerns, and France 
voted to establish the court 

The United Stales has no involve- 
ment with genocide on its conscience. 
What really is on the mind of the ad- 
ministration 's policymakers? 

I think a part of the answer can be 


By William Pfaff 


found in a recent newspaper report 
describing the Pentagon’s Joint Com- 
bined Exchange Training program. 
Under this, American special opera- 
tions units have for a number of years 


been active in many countries, despite the present W: 


on the military leadership of foreign 
countries and, indirectly, upon then 
governments. The assistant secretary 
of defense in charge calls these foreign 
operations of U.S. special troops ^the 
greatest asset we have.” 

The nature of bureaucracy, any bu- 
reaucracy, is to aggrandize its power. In 


American anti-drag agencies are active j 
in this, sometimes with unhappy con - 1 


on climate, when 
American global 


the United States says it defends. J! 

The atrocities committed m tfaei 
course of Guatemala’s 36-year civil { j 
war are still coming to light That war { 
was instigated by a CIA-arranged mu- i 
itaiy coup, and U»S. agencies were \ 
frnpiiVflted in the G u ate m a l a n military j 


sions as training for the Americans, but 
they actually serve to train other coun- 
tries’ special fences, which often have 

r yplftreal a<r wall gg military f fanc tinns. In 

some cases, U.S. troops have assumed 
quasi-openrional roles in anti-drug and 
conntennsnxgency operations. 

The Washington Post describes the 
program as “unencumbered by public 
debate, effective civilian oversight or 
the consistent involvement of senior 
U.S. foreign affairs officials” (IHT, 
July 13). 

One such operation was taking place 
in Indonesia earlier this year, despite a 
congressional bah on U.S. military co- 
operation with the Indonesian govern- 
ment. Another is planned for Pakistan 
in August, despite an American policy 
of sanctions against Pakistan for hav- 
ing tested nuclear weapons. 

The program extends to every Latin 
American country and to nine in die 
Caribbean, including those with poor 
human rights records. The Pentagon 
says it provides access to and influence 


plfvting jts on the policy pso- 

cesn, and c onduc ting what could be seen 
as a ppralifit foreign policy, is auto- 
matically encouraged, even if it means 
evading congressional restraints. 

However, it was the State Depart- 
ment's spokesman, not the Pentagon’s, 

who said last week that fee. United 
States could not support an interna- 
tional cr iminal COUTt that failed ID 
“comply with and comport with our 
special global responsibilities. r ’ 

What can that mean? It seemingly 
says that the spatial global respon- 
sibilities of the United States require it 
to be exempted from prosecution for 
war crimes. What are the war crimes 
the State Department has in mind? . 

ThePeotagon’s special operations are 
only a single element in a very extensive 
American involvement in the military, 


countries, justified by the argument that 
the United Slates has spedal global re- 
sponribilities and interests. ThedA and 


of political opponents. H Salvador, 
Panama, Ecuador and Suriname are 
other s tafftS in which the United States 
has played a role difficult to defend. 

The ‘talking points” provided one i 

American n^odatOT in Rome inclined a i 

threat to withdraw UJS. farces from the J 
territory of allies voting fa t foe war j 
rrmyg court That was interpreted as » 
diplomatic hardball but was actually a j 
rather good idea, feough it was not 
mi^asonRL for cme, would aiguetiiat j 
tiw United States would be a great deal 
better off with less foreigu mvolyement 
of tids kind, and so would its allies. 

Instead, American officials promise 
‘‘active oppos i tion” to other countries' 1 
ratification of the new criminal court 
treaty and to the eventual operations of 
the court. If this really becomes Amer- 
ican policy, Washington may find its 
allies asking that U.S. troops go home. 
A United Slates that thinks it should be 
above the law inevitably makes itself a 
factor of international insecurity. 

International Herald Tribune, 

Los Angeles Times Syndicate. 


America the Casino: Where the World Wants to Play j 


W ASHINGTON — Amer- 
ica’s stock markets are 


By Jim Hoagland 


making a gravity defying run 
for gain and glory this summer. 
They have shaken off falling 
U.S. exports, a spreading strike 
against General Motors and a 
continuing wave of job-threat- 
ening mergers to post record 

highs 

Among the explanations for 
this summer of investor bliss: It 
pays to have the world’s best- 
run casino. 

America's great financ ial 
boom is fueled in part by oceans 
of nervous cash and low-cost 
goods washing in on our shores 
from abroad. Do not under- 
estimate die foreign factor in 
the current strength, and short- 
term vulnerability, of tins as- 
tonishing U.S. boom. 

Burned in Asia; unable to 
make any money in somnolent, 
leaderless Japan, and frightened 
of . developments, in. -Russia 
and elsewhere, investors have 
turned' to American equities 
wife a vengeance, pushing 
stock prices and other asset val- 
ues far beyond levels that Fed- 
eral Reserve Chairman Alan 
Greenspan not long ago sug- 
gested were “irrationaL” 

Despite warnings that the 
UJS. economy could be creating 
a “bubble economy” distorted 
by grossly inflated assets, 
America is clearly the place to 
be on the global scene. Even a 
cursory took at the recent 
Daimler-Chrysler merger leads 
to two inescapable conduaons: 

The first is that this is no 
merger. It is an acquisition of the 


Detroit automaker by Ger- 
many’s amb itious industrial gi- 
ant, which was willing to fork 
out extraordinarily generous 
compensation to Chrysler exec- 
utives to make the deal happen. 

Second, the deal is driven by 
Daimler-Benz’s desire to se- 
cure its foothold in the Amer- 
ican economy and in the Amer- 
ican future. ■ 

The sense by Daimler’s de- 
termined and farseeing top ex- 
ecutive, Jurgen Schrempp, that 
now is the moment to get mside 
the American tent is shared by 
executives and investors around 
the world. 

The entry price into the 
American market now is high, 
perhaps even irrational. But the 
price of not being intimately 
involved in the American busi- 
ness world is judged to be even 
. higher, and more.inutioqal, gjy- 
en the global alternatives.’ 

Advances in applied techno- 
logy and science are a major 
factor in the American afiore, as 
is the strength of U.S. job cre- 
ation in tiiis decade. But a year 
of economic turmoil in Asia and 
the contagion it toadied off in 
other “emerging markets” has 
made America’s predictability a 
premium for investors as well 

The experience and skill that 
Mr. Greenspan and other reg- 
ulators in the Federal Reserve 
Systran bring to bear in super- 


and emulation, abroad. The new 
European Central Bank, for ex- 
ample, has studied the Fed’s 
practices in detail and adopted a 
number of them. 

But not alL The European 
central bankers will not publish 
minutes of tile meetings where 
they discuss and set key interest 
rates, as the Fed does after a 
brief delay. The publics in Italy, 
France, Germany and else- 
where will not know how their 
representatives argued, or 
voted, on choices to fight in- 
flation or promote jobs Ivy rais- 
ing or lowering interest rates. 

‘‘Transparency is a wonder- 
ful thing, but in this case it could 
force the board members to 
act as national representatives 


. when they should be acting as 
European representatives, a 
key policymaker in the Euro- 
pean Central Bank system said 
recently. 

“We have to keep these de- 
liberations private to give Italy’s 
representative a chance not to 
have to answer only to Italian 
public opinion, and soon.” 

The contrast bet w een Europe 
and America on transparency 
underscores the vitality and se- 
curity of the American regu- 
latory sysiram The (fifference is 
even more marked between 
America and Asia, where bank- 
ing secrecy and corruption con- 
tributed mightily to the collapse 
of equity and currency markets 
in Thailand, Indonesia and 
South Korea over the past year. 

Asia’s downturn has been the 


firumraal equivalent of an iri- 
fcerest rate cat for U.S. markets 
by tite Fed. With the dollar surg- 
ing higher against the yen and 
other currencies, a flood of 
cheaper imparts and a loss of 
export orders have Jgt U5. 

no room to raise interest rates, 
however concerned about assftt 
inflation ft may have become? 

But a steep drop in U.S. ex- 
ports that caused May’s trade 
deficit to hit $15.8 billion Is a 
wanting sign that the strength df 
the dollar and the weakness of 
Asia have run their beneficial 
course for the U.S. economy, j 
T he foreign factor needs to her 
watched carefully now by tile 
casino’s customers and regu- 
lators. a 

The Washington Post. - 
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A Few Things That Could Doom the Boorik 
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vising U.S. banks and equity 
markets have become valuable 


markets have become valuable 
national market assets in them- 
selves. They inspire confidence. 


t^l!6^PHRTn^Sce8 many 
JL dangers. Here are the usual 
suspects: 

Asia's crisis, ft is getting 
worse. In 1998, economic out- 
put will drop 2.7 percent in Ja- 
pan, 6.7 percent in South Korea 
and 19.9 percent in Indonesia, 
says die economist Nariman 
Behravcsh of Standard & Poor’s 
DHL China’s economy is also 
slowing. Asia boys a quarter of 
U.S. experts. They will fall 
while Asian imports, cheapened 
fay currency depredations, rise. 

The stock market. Americans 
are spending more of their in- 
comes and saving less because 
fattened stock portfolios make 


r. But mam 


economist think stock prices 
fare too high. Marie Zandi of 
Regional Financial Associates 
says the market is 30 percent 
overvalued. Stock prices are 
nearly 30 times company earn- 
ings (profits), based on foe S&P 
index of 500 stocks. If stocks 
shimn, consumer spending 
(two-thirds of GDP) would 
probably follow. 

The Year 2000 glitch. Com- 
puters that run, amoog other 
things, power and communica- 
tions networks often misread the 
new century as “00” and not 
“2000.” The same problem af- 
flicts perhaps 1 to 2 pete eat of 


chips feat control everything 
from factory machines to med- 
ical devices. IMeas earn ap 
fixed, the economy suffers. ' 
The euro. In January, 11 of 
tl» European Union's 15 na- 
tions will adopt a single cur- 
rency. These countries have^a 
population of 291 million ant^ 




P of about $6 trillion. (Arner- 
’s GDP is $8 trillion). The 


ica’s GDP is $8 trillion). Tfie 
euro’s supporters think it wfll 
spur stronger economic growth; 
skeptics fear economic aiyl^ 
political paralysis. if 

— Robert J. Samuelson, ^ 
commenting in The " 
Washington Post. u 




The Fallout in Indonesia May Be Felt for Generations 


F LORENCE — Indonesia is 
on the verge of not one but 


A on the verge of not one but 
two social disasters. Most ob- 
vious is the danger that hunger 
and frustration caused by rising 
unemployment and pices wifi 
spark new riots and political 
instability. 

Less dramatic but potentially 
profo und is the danger that in. 
doocsians will slip backward in 
confidence and achievement, 
losing fen: an indefinite amount 
of time much of the progress in 
social development that they 
have made in the past 25 years. 

In some ways me social situ- 
ation in Indonesia resembles 
that of the old Eastern bloc and 
of Vietnam in the first tumul- 
tuous stages of their transitions 
from centrally controlled to 
marketplace economies. 

Yet Indonesia was on the 
verge of a far more rapid and 
d ramati c breakthrough. Al- 
ready impressive social gains 
were likely to become more im- 
pressive still, linked to the gut- 
tering prospect that Indonesia 
would be among the world’s top 
10 economies by 2005. 

Recent visits to rural areas — 
to examine fee situation of 
women and children — as well 
as to several Javanese cities re- 
vealed a society under inten- 
sifying pressure. 

In the West we take basic 
social development for granted 
because it was achieved gen- 
erations ago. In Indonesia it re- 
mains a complex process that at 
times demands the courage to 
question tradition. 

Ore. of mother and child, 
sound nutrition, family plan- 
ning, uncontammated d rinking 
water, clean toilets, protection 
against diar rhea and malaria, 
education for girls and boys — 
these commonplace achieve-, 
meats of family life are by no 
means common in all parts of 
Indonesia, and they are the very 
stuff of getting a start on social 


By John Williams 


ical fireball exploded, Indone- 
sia’s social development over a 
quarter-century had been ex- 
traordinary, even by Southeast 
Asian standards. The birth rale 
had dropped by half and infant 
mortality by two-thirds. Child 
immunization rates were above 
90 percent Rapid economic 
growth, winch raised the per 
capita income from $70 to $700 
a year, fueled fee advance. 

Primary schools are now 
common in most villages. Al- 
most a quarter-million health 
and nutrition centers, called 


The danger is that 
people will lose 
confidence in new 
knowledge and 
resume old habits. 


posyandus, stretch across the 
archipelago. 

The locklposyandu is usually 
a large version of a village hut, 
open on one car two sides. It 
overflows wife women and 
children: babies protesting be- 
ing weighed, young mothers 
wife toddlers c tinging to their 
sarongs and older women ex- 
plaining the nutritional values 
of dried fish or soybeans. A few 
men sit in fee shade smoking 
clove cigarettes and looking on 
wife amused condescension. 

Most village people who use 
these posyandns see beyond the 
old practices that had confined 


fee financial and poBt- 


Letters intended for publi- 
cation should be addressed 
“Letters to die Editor " and 
contain the writer's signature, 
mane and full address. Letters 
should be brief and ere subject 
to editing. We comm be re- 
sponsible for the return of un- 
solicited manuscripts. 


their parents. They know feat 
well water must be boiled, that 
chhdrraa need vitamin A to pre- 
vent blindness, that iodized salt 
prevents cretinism and that un- 
derweight infants need enriched 
foods. The young women have 
completed primary school at 
least, many later,- have fewer 
children and perhaps run small 
shops or local eaterprises- 

Can co mmunities make thi$ 
kind of p rogress and then lose 
it? 

If fee achievements are re- 
cent, if the services cost more 
than a family can afford and if 
the cheaper alternatives they 
have displaced — such as mid- 
wives — are still available and 
supported by conservative ele- 
ments in fee community, then 
fee answer is “yes.” 

It is entirely possible, while 
slipping from relative prosper- 
ity to poverty, to also lose coor 
fi dence in newly acquired 
ki»wledgeandtosmkbaacmto 
old habits. 

Indonesia’s dramatic pre- 
crisis social achievements were 
recent and uneven. Maternal 
morta lity rates remained high. 
Over one-third of Indonesian 
children below 5 were under- 
weight; some 270,000 died 
each year. Overall social indi- 
cators in fee less populous east- 
ern provinces were comparable 
to those in Mozambique and 
Nigeria. 

Improving these conditions 
was apriority inladonesia. Giv- 
en fee social record mid eco- 
nomic prospects, they seemed 
reasonable ambitious. 

Now the story is different In 
east Javanese villages, fewer 
women are using contraception. • 
Innovative schemes that guar- 
antee professional help with 
complicated births are now too 


they place greater demand on 
free local clinics — just as med- 
ical supplies are drying up. 

Everything is happening so 
fast that anecdotal evidence is 
much easier to find than hard 
data. But the problems are 
everywhere. 

In April, Unioef and fee In- 
donesian government launched 
an urgent feeding program for 
70,000 children in nine hard-hit 
areas on Java alone. The scope 
of the project is expanding, with 
Australian assistance, to cover 
nearly 250,000 infants in fee 
eastern provinces. 

world Food Program, 
which had closed its office, is 
starting up work again in In- 
donesia. The World Bank is 
heading a campaign to keep 
children from dropping out of 
schooL Everywhere the fear is 


feat older girts will be 
into permanently sat 


brothels. ’ 

Many Indonesians expeet tfife 
crisis to last three or four year*. 
That is more than enowgh tinfe 
to damage the physical and in- 
tellectual capacity of a massfre 
cohort of Indonesian infants 
and children. The implicatiq& 
would echo down several gen- 
erations. * 


What this would mean fqfc 
future social stability and jxWj 
gress toward an enduring de- 
mocracy is uncertain — faftr 
dearly its impact would fife 
negative. •! 


S* ■ ' 
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The writer, a former senior 
director of Unicif, contributed 
this comment to the Interna- 
tional Herald Tribune. 1 
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1898: An Old Patriot 

BHLLEFONIE, Pennsylv ania 
— Grandma” NancvBaiwric 


r — -V m itw 

country. In the War of 1812 her 
“““nd fofl fighting in fee nav- 

^tettieofuEei&ie.Hertwo 

eldest sons were killed at fee 


y°Pten for ar tificial flowed 
fruit and other decorations for 
feeir summer hats. The summ& 
orders have been ’ so Loruri 
delayed feat Mr. ZuCker visits* 




l«S. 


v aim uavme 

“Ifted at President Lincoln’s 
frrat cafl for volunteers in 1860. 
And now her great-grandson is 
“TOriS m fee war wife Spain. 

■“r-rsrSE 

without a vote against 


— OUU dlllMUCU LU 

fee weridng girts, picturing fee 
gnef of American women wli> 
arc obliged to 'srearundecora^ 
hats through the feshionabfts 
season. Sebniiz supplies 90 per- 
cent of the artificial flowers 
American women’s hats.; •* 
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1948: Confidence lfote 


1983: Millmer’g Plea 


m many places, health ser- 
vices are in a double bind: As 
people quit private physicians 


Hundreds of girts 
J^^Saxonj cay haveanswered 

appeal erf Mr. Sam Zncker 


- ana are 

TO** 11 ® for forty-eight hours 

^hontstoppiuginordfftosiro- 

ply dwaands of AmeriSn 


K®® 7- Italy’s Senate ga*e 
ntme Minister Akude dfe 
Jgsperi a vole of confident 
ate Mr. de Gasped indicate^ 
feat he would place stem antt- 
measures in effed. 
ft® Senate renected a Commife 
tost proposal feat fee pro- Amdf ; 
Ican d® Gajqjen government Be 
rejiioved from office durihs' feSb 
investigation of- fee attempted . 

a 2 a ^foationofPklmiro Togli- 
fltti, Italy’s chief OxmrnmisL* 
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OPINION/LETTERS 


Let’s Treat Drug Abuse 
As the Illness It Is 


, v.oo*' 


By David C. Lewis and JimeE. Osborn 


W; 


r ASEQNGTON- — The war 
on drags is costly, polit- 
ically -divisive and. after three 
d ec a dr s , seen by many as a fail- 
ure. Congress straggles for soln- 
tioos-amid steaming xfaetoric. On 
din hoot line are frustrated 
physicians and police seaTrfwnp 
for new answers. 

A U.S.-wide survey erf police 
chtefs by the Police Foundation 
found that 85 percent want major 
changes in drag policy. Sixty per- 
cent said law enforcement has not 
reduced the problem. Because of 
mand ator y sentencing laws, drug 
offenders represent more than 60 
percent of federal prisoners. Po- 
. lice see firsthand that nonviolent 
drug users and addicts, who are 
the victims of drag dealers, are the 
most negatively affected by 
“warehousing” m prison 
Historically, drug policy ori- 
ginated from elected offied^a^ 
police, driven by a»n«irirw<q 
news stories of chug lords and 
predatory dealers. But beyond the 
headlines is the core problem of 
millions of ordinary people with 
no connection to the crime world 
who are caught up in abuse and 
addiction. As police know, if this 
medical problem can be reduced, 
the drug dealers at the top will be 
strangled by a shrinking market 
While serious and violent of- 
fenders must be dealt with by the 
law, most substance abusers and 


addicts threaten only themselves. 
Recovery can come if effective 
treatment is available. Still, 75 
percent of federal and state fnnds 
; abuse go to law enforce - 


. menL Physicians, like many po- 
lice officials, believe that this 340- 
1 ratio should be nMftaj to sig- 
nificantly hKzease treatment. 

For many years before World 
War H, doctors were prosecuted 
and jailed in the United States for 
treating what the newspapers 
then called “dope fiends.” 
America n medicine was el- 
bowed out of drug treatment. 
This exclusion crippled drag 
policy because the huge medical 
component was almost ignored. - 

Now a group of 37 nationally 
known doctors. Physician Lead- 
ership on National Drag Policy, 
is taking an. unprecedented step. 
The group says that “the current 
emphasis — on use of the crim- 
inal justice system and interdic- 
tion to reduce illegal drag use 
and the harmful effects of illegal 
drags — is not adequate to ad- 
dress these problems.” 

Members of Physician Leader- 

Shjp iadbadBl mit SnlHvaii ^frimtfr 
secretary of Health and Hitman 
Services; David Kesskr, former 
commissioner of die Food and 
Drag Adnrinistratioa; LomneBris- 
tow.pastpresideut of the American 
Medical Association, and Antonia 
Novella, fbmierU.S. surgeon-gen- * 
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end. Others indnA*. foe ctfitnrs of 
preeminent medical journals. 

Recently the group sponsored 
a major study comparing the ef- 
ficacy of drug-addiction treat- 
ment to foe treatment of other 
chronic disor ders This study of 
more than 600 peer-reviewed re- 
search articles showed that treat- 
ment of drag addiction is as ef- 
fective, and sometimes more 
effective, than treatment for hy- 
pertension, asthma and diabetes. 

Furthermore, foe study showed 
that treatment was less costly than 
incarceration and that it lowered 
crime rates significantly. 

The animal regular cost of out- 


patient treatment for a drug addict 
is $1,800, intensive outpatient 
treatment is $2^00, methadone 
maintenance for heroin addiction 
is $3,900 and residential treat- 
ment is $6,800. A year in prison 
for a drug addict averages 
$25,900. triple foe cost of the most 
expensive therapeutic option. 
Compounding foe problem is the 
fact that prisons rarely provide 
treatment for drug addiction. 

Substance abuse must have 
treatment parity (insurance cov- 
erage and accessibility) with oth- 
er chronic, relapsing illnesses 
such as hypertension and dia- 
betes. The societal stigma sur- 


COT 


rounding drug problems must be 
reduced so those needing care 
will seek it, those providing care 
will be encouraged to do so and 
health care programs will reim- 
burse foe costs willingly. 

The huge burden of laws and 
regulations on drug treatment 
must be reduced so physicians 
can treat abuse and addiction as 
aggressively as they now treat 
other chronic illnesses. 


Dr. Lewis is project director and 
Dr. : Osborn is chair af Physician 
Leadership on National Drug 
Policy. They contributed this com- 
ment to The Washington Post. 


When It Comes to Novels, 
Don’t Go by the Book 


By Alain de Botton 


LETTERS TO THE EDITOR 


.Albanians Put at Risk 

l On July 19, the Kosovo Ub- 
' oration Army’s ostensible lead-, 
ership in Bonn announced its 
.long-term goal of uniting all foe 
-Albanian lands, including 
jKosovo, western Macedonia and 
southeastern Montenegro. The 
• threat of awider Balkan war erupt- 
;ing is now palpable. The goal of a 
. greater Albania flies in the face of 
I Jhe international co mm u n ity ’s ef- 
forts to secure a peaceful com- 
promise on Kosovo's status and 
undermines peace and stability in 
Macedonia and Montenegro. 

The ethnic Albanians of 
Montenegro and Macedonia con- 
stitute 


in a few isolated villages in those 
republics. hifhnrmiatnr y bombast 
jeopardizes foe security of ethnic 
Albanians across foese lands. 

The isolation of the ethnic Al- 
banian leader Ibrahim Rogova is 
disconcerting given the strides he 
has made toward a mutually ben- 
eficial conclusion to the violence 
in southern Serbia. Moreover the 
Kosovo Liberation Anny suc- 
ceeds. in -legitimising Slobodan 
Milosevic and his invocation of 
force to suppress the militant*, 
exposing civilians to danger. 

The Albanian residents of 
Pristina do not want their city to 
become a battleground in another 


franchised, foe ethnic Albanians 
of foe region have a great deal to 
lose in foe event of a broader 
conflagration. 

It is time for foe West to provide 
a NATO-imposed “zone of sep- 
aration” between Albania proper 
and foe aforementioned regions, es- 
pecially Kosovo, in order to prevent 
foe illegal importation -of weapons 
mtn those territorie s by foe insur- 
gents. The international commu- 
nity must constrain the Kosovo 
Liberation Army if it does not re- 
uounce its provocative agenda. The 
West cannot risk standing by idly 
when to do so will further desta- 
bilize foe entire region. 

MICHAEL J.McNEAL. 


pointless Balkan war. Though 

demographic majorities OPfe -jpQtA^s^tfllxJ oH tiCTMy* tfigenj ^ SvgRYfi. BgsuifoRterzegoyina. 
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East German History 

Regarding “A Century of 
Building Blocks for the New 
Europe ” (Opinion, July 8) by 
Fritz Stem: 

It is easy to kick a dead horse 
and unrewarding to defend one, 
but I must correct the writer’s 
dictum that East German minds 
were “emptied of any genuine 
sense of the past ” 

In my son’s ninth-grade history 
book, published in the East in 
1970, 1 find more than 100 pages 
on foe rise and fall of Nazism, 
with dozens of photographs and 
documents on aggression and 
terror. 

One .might., argue over die. 

! •• ■ 


contents, but they are intensely 
anti-Nazi and give a sense of 
tbepasL 

The best, often most popular 
books for young and old in East 
Germany and all of its greatest 
films dealt with fascism and re- 
sistance against it in nil of 
Europe. 

An article on East Germany in 
The Guardian of London, from 
May 29, 1970, said: “The clear 
determination to get away from 
Nazism and to let children know 
what happened in foe Germany of 
their parents and grandparents is 
one feature which impresses 
many visitors.” 

VICTOR GROSSMAN. 

Berlin. -. 


L ONDON — Ever since foe 
invention of the printing 
press, those who most love books 
nave been prey to an awkward, 
paradoxical thought: There are far 
too many books in the world. 

In secret moments, book lovers 
may even loti back with nostalgia to 
that fortunate scroU-and-scribe era, 
when, a little after middle age, edu- 

MEANWHELE ~ 

cated people with good libraries and 
not too many pressing engagements 
could conceivably reach a point 
when they had read everything. 

If we l am ent our book-swamped 
age. it may be out of an awareness 
that it is not by reading more books, 
but by deepening our understanding 
of a few well-chosen ones that we 
develop our intelligence and sen- 
sitivity. How clever we would be if 
we only knew three or four books 
well, Flanbert once wrote to Louise 
Colet (who was reading too much). 

It may be the desire to cut a path 
through the dense literary foliage 
that explains why people are 
drawn to make lists of great 
books. Yet foe exercise seems 
doomed to failure, and foe latest 
attempt by foe Modem Library, 
which this week published a list of 
the 100 greatest English-language 
novels of the century, is no ex- 
ception. Complaints have flooded 
in: There were not enough female 
authors; books in other languages 
should have been included; where 
were the Indian. Australian and 
South African writers? 

These gripes miss foe fact that 
lists of great books always fail to 
capture the idiosyncrasies of our 
reading tastes. We do notrank our 
favorite books in linear fashion; 
we hold them like planets around 
us. They spin in and our of view. 
There are moments or years when 
“The Golden Bowl” cannot 
speak to us and others when we 
suddenly see it clearly. We de- 
velop aversions to books because 
we read them at the wrong time. 
We fall in love with parts of 
books; we may deeply appreciate 
20 pages of a work that we are 
disinclined to finish. 

Moreover, there is a distinction 
between great books and books 
one likes. It seems typical that 
“Ulysses” should have been 
chosen as the greatest bode of foe 
centnry by the Modem Library 
judges. A perverse belief dictates 


that a great work of art must be 
difficult A book that makes us 
suffer may seem more profound 
than one that reads with clarity and 
fluidity; the morea book makes me 
suffer, the better it most be. This, 
however, should not preclude the 
occasional thought that perhaps a 
book is difficult to read simply 
because the author cannot write. 

Lists of great books are also in 

Hung er of killing niir en th iKnata n for 
the titles featured. Books rarely 
seem more boring than when they 
have been recommended as “mas- 
terpieces.” perhaps because great- 
ness in literature is aimoct synon- 
ymous with the schoolroom, tedium 
and foe need to pass an exam. 

There is something terrifying 
about a book whose greatness we 
will have no choice but to accept 
How daunting the risk of being 
labeled the only person in foe 
world not to get ‘*Zuleika Dob- 
son” or to think that perhaps “To 
foe Lighthouse” is a bore. 

I recall foe relief I experienced 
on reading that the “great” Dr. 
Johnson had no time for Laurence 
Sterne’s “great” novel, “Tris- 
tram Shandy”; that Stendhal 
a lifelong hatred of Racine; that 
Flaubert had mixed feelings about 
Victor Hugo; that Mario Vargas 
Llosa did not like “Ulysses,” and 
that Milan Kundera had reserva- 
tions about George Orwell. 

One might not agree with Dr. 
Johnson’s taste — I don’t — but 
one can trust him as a man who 
had his own taste. To appreciate 
foe greatness of a book we have to 
risk that we may not like it. We 
have to be somewhat irreverent 
and dare to think that perhaps Jane 
Austen is a drag, Charles Dickens 
melodramatic and Virginia Woolf 
prissy. Perhaps they are not, but 
we will never know, in our hearts, 
until we develop the inner security 
to judge for ourselves. 

Then again, an unintended and 
wonderful side effect of these au- 
thoritarian lists of great bodes 
may simply be to remind ns of 
what wotks we genuinely like. Iq 
disagreeing with the judges* 
choices, we define our own iden- 
tities as readers. Perhaps foe best 
lists should annoy us most 
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YOU ARE NOTH 
■A Portrait of Paul Bowles 

Jy Millicent Dillon. 340 pages. $27 JO. 
■California. 

Reviewed by Michael Upchurch. 

B IOGRAPHY isn’t a literary genre 
known far its formal experiment- 
ation. Yet biographers occasionally ap- 
pear who confound all expectations of 
thow you put a life into words. The 
Frenchman Jean Gattegno comes to 
mind, with his “Lewis Carroll: Frag- 
ments of a Looking Glass,” in which 
chronology is superseded by alphabet- 
ically arranged essays on CanoR-idaled 
topics. Evan S. Connell’s whirlwind- 
shaped “Son of foe Morning Star,” 
about George Armstiong Custer, also 
defies convention as it swirls away from 
.jury direct glimpse of its subject until 
midway through foe book. 
m To this select company add Millicent 
Dillon. The American expatriate writer- 
composer Paul Bowles (“The Shelter- 
ing Sky”) has been foe subject of other 
■biographies, including Christopher 
Sawyer-Lan can no’s “An Invisible 
■Spectator” and Gena Dagel Caponi’s 
.“Paul Bowles: Romantic Savage. ’ Bet 
nothing has conveyed Bowles’s rhythms, 
pf mind and quirks of temperament as 
well as his own prose and compositions 
until now. 

If Dillon pulls it off in “You Are Not 
jv (the title is taken from a Bowles tale 
about exchanged identities), it’s due in 
Targe part to her deliberately never get- 
ting past foe interview stage. 

Instead, what she offers is a behind- 
the-scenes look at the biographer trying ,, 
jn a friendly way, to wheedl e acc urate 
information and meaningful truth from 
her subject. Deftly following extensive 
conversations she held with Bowles, this 
self-styled "biography turned inside 
■Rut” manages to nramtain narrativ e ten- 
sion and yet appear deceptively unedited 


with its inclusion of interruptions, dis- 
tractions and Dillon’s own anxiety at- 
tacks at the steady stream of other in- 
terviewers and aspiring biographers 
who appear on Bowles’s doorstep. 

The results are unexpectedly funny, 
di sarmin gly intimate and usefully dis- 
orienting, given that much of Bowles’s 
opus hingpj: an nund-expanding disor- 
ientation. Among foe topics addressed 
are foepeculiarities of the Bowles mar- 
riage (be is gay: his wife, Jane, was 
lesbian), the connection — or lack there- 
of — between Bowles's music and his 
writing, and foe real-life inspirations be- 
hind his fiction. 

Bowles’s candor-as-obfuscation 
technique can be hilariously smooth. 
When he is asked by an interviewer (not 
Dillon) whether he considers himself to 
be a great writer, it’s as if he has foe 
power to make foe question evaporate. 
'‘Certainly not,” he replies. 4 Tm just a 
person like anybody rase, who left foe 
country where I was born, and came 
here.” 

Even with Dfflon he sometimes stone- 
walls (“I’m not very analytical, as you 
probably know”), but more often he’s 
straightforward, whether he's confessing 
to a stylistically incoggroony shortcut he 
took in completing bis. “Sonata for Two 
llanos” for the pianists Robert Fizdale 
and Arthur Gold (“It’s a bad admission 
— Tm sony I did that”) or inquiring, in 
some agony, whether he was right to talk 
his wife into makmg the changes she did 
to her novel, ‘Two Serious Ladies.” 
When questioned why the American pro- 
tagonist in Ins own novel “The Spider’s 
House” suddenly starts worrying about 
rtwmal damnati on, he. laments , “Yeah, I 
never .understood that — What was 
wrong with him that day?” 

Elsewhere, be spells out his sense of 
removal from his ammeters: "They de- 
cide what to do, and they do it If T pass 
judgmeht on them, then I would be put- 
ting myself in foe material.” He feels 


just as distanced from his best-known 
book, “The Sheltering Sky”: “I’m not 
very fond of it, naturally, it’s such an old 
woric.” 

Dillon, surprisingly, is “stymied” by 
this — though it seems a reasonable 
reaction for a writer whose first novel’s 
high reputation has obscured later and 
equally worthy work. Still, she hits the 
mark, when she identifies the question 
that seems to haunt all of Bowles's char- 
acters: “Are their actions willed, or do 
they only think they are?” The same 
question pertains to Bowles himself, 
whose behavior is an odd mix of passive 
and manipulative — or maybe it’s 
simply that, after long years in Morocco, 
he has genuinely absorbed Islam's “it is 
written” approach to existence. 


Though foe sticks closely to the woric 
itself, Dillon is canny enough to know 
that it tells us something crucial about 
Bowles to see him abruptly derailing 
serious conversation with foe query ‘ ‘Do 
you have only one earring on? ’ She also 
elicits marvelous autobiographical an- 
ecdotes — on how Bowles "fell in 
love” with a mosquito at age 6, for 
instance (a sadder story than it sounds). 

Dillon ’sprose is spare and supple, 
and her offbeat approach to her “por- 
trait” wanks like a charm. Nevertheless 
.there are omissions here that could and 
should have been filled. 

Still, the service Dillon has done 
Bowles and his admirers is rare and 
welcome. Where previously we’ve had 
only freeze-frame foots of him, now we 
can see* him in action, growing "trans- 
parent, opaque, and transparent again,’ ’ 
as Dillon puts it A pleasure to read in 
itself, “You Are Not I” undoubtedly 
will become a treasured primary source 
for future Bowles biographers. 

Upchu 

elude “ The Flame Forest " and “Passive 
Intruder,” wrote this for The Washington 
Post. 


BRIDGE 




By Alan Truscott 


protection 
that your ] 


E inductee into die 
idge Hall of Fame in 
o in July is Dorothy 
tt of Riverdale, New 
who for 10 years was 
arid’s top-ranked fe- 
Iayer. She is also my 

credentials include 4 
titles and 28 national 
is. She is the only liv- 
tr»«« to have represent- 
United States in foe 
da Bowl world cha m - 
ip and is foe author of 
oks that are recognized 
tics: “Bid Better, Play 
” which is about to ap- 
a revised edition, and 

of the most difficult 
the game is partner 


If you can foresee 
will have a 

may be a way. 
to insure that it is solved cor- 
rectly. 

The diagramed deal played 
some 20 years ago is a fine- 
example. 

Truscott sat East and de- 
fended four hearts after 
Fjnma Jean Hawes, her long- 
time partner, opened two 
spades with foe West hand. 

The opening lead was. a. 
spade to the uce, and East 
knew that South would raff 
another spade lead. 

She shifted to the club 10, 
and when Sooth played the 
ace West raffed. • 

The kiqg of spades was led, 
and after ruffing Soufo drew 
trumps id three rounds. 

East knew that declarer had 
started with six hearts, five 


clubs, one spade and there- 
fore only a singleton dia- 
mond. But West did not; in 
feet she had already prepared 
herself to dock smoothly 
when the expected diamond 
was led. 

" South now had an excellent 
chance of mating an tmmak- 
able contract But when the 
jack of hearts was led to ex- 
tract West’s 10 East surprised 
everyone by throwing the dia- 
mond queen. When a dia- 
mond was led West snatched 
her ace, led another high 
spade, and South had to lose a 
dub hick to East, at the finish 
for down one. 

“Thank you, partner,” 
said Hawes to Truscott, with 
far more than the usual degree 
of sincerity. 

The Long Island Regional 
which were 


scheduled July 25-Z9 in 
Hauppauge, Long Island, 
were canceled for lack of a 
site. 

NORTH 

♦ 87*3 
*762 
»EJ1«4 

♦ 342 


WEST(D) 

♦ K J9652 
910743 

0 A86 

♦ — 


EAST 

♦ AQ 
9Q 

9Q9732 

♦ 109878 


SOUTH 
♦ 10 

9 A K J 9 8 5 

♦ 5 

♦ AKQJ3 

Both sides were vulnerable. The 
UfcBng: 

West Norte East Sooth 

2 ♦ Pass Pass 4 9 

Pass Pass Pass 


The writer is the author of “How 
Proust Can Change Your Life" and 
the forthcoming "The Consolations 
of Philosophy." He contributed this 
comment to The New York Times,. 

. ... I.i. ib.U* t.J.1 aJ • ■ *-J J'Jl 

■ - - J - • - V - r/ 



PH 


DO YOU LIVE IN 


THE U.K.? 



Subscribe and SAVE up to 53% 
off the cover price. 

Also available: PAY MONTHLY 
by easy, low cost, 
direct debit. 

HAND DELIVERY IN CENTRAL & GREATER LONDON & PARTS OF THE SOUTH EAST. 

A cosmopolitan, comprehensive and concise newspaper delivered every day to your home or office. 

In Central and Greater London and parts of South East England, the International Herald Tribune offers 
early morning hand delivery on the day of publication, Monday thmugh Saturday. 

The result? 

Unique coverage of the world you live in, brought to you as it changes — daily. 

Postal subscriptions an available throughout the UK on the day after publication. 

For more information about easy ordering and availability of hand delivery 
CALL our Subscriber Customer Service Department: 

TOLL FREE: 00800 4 448 7827 (00800 4 IHT SUBS) 
or Fax:+44-0171 240 34 17 
E-mail: subs@iht.com — Internet: http://www.iht.corn 


□ YES, rd like to subscribe and have my bank account 
debited monthly by £17. 

Please start my subscription and send me a bank 
form to arrange my payment. 


Family Namec 

first Name: 

Job Tide:. 


Mailing Address: □ Home □ Business 




□ YES, I’d like to subscribe and pay for the following 
term: 

□ 12 months (+2 months free): £2 10 
(Saving off cover price : 36%) 

O Special, 2-month trial subscription: £22 
(Saving off cover price: 53%) 

□ My check is enclosed (payable to the IHT) 

Q Please charge my. 

□ Access □ Am ex □ Diners 

□ Eurocard □ MasterCard □ Visa 

Credit card charges will be made in French Francs at 
current exchange rates. 


City. 

Postal Code: 


Telephone:. 


E-Mail Address: 


Your VAT N° (Business orders only) 


Card N°l. 


.Exp;. 


Signature:. 


□ Please start delivery and send invoice. 


(IHTVAT N- 747 32021 1 26) 

I got this copy of the IHT acD kiosk □ hotel □ airline □ other 
□ I do not wish to receive information from other carefully 
screened companies. UKI4 

77is offer expires an December 31, 1998 
and is AVAILABLE FOR NEW SUBSCRIBERS ONLY. 

Return your completed coupon to: 

Delphine Prinselaar, International Herald Tribune, 

63 Long Acre, London WC2E 9JH. 
Fax:+44-0171 240 34 17 E-MaiLsubs@Iht.com 


Vest led the spade six. 


READERS IN OTHER COUNTRIES CAN SUBSCRIBE BY CALLING: 

EUROPE, MIDDLE EAST & AFRICA THE AMERICAS ASIA 

Tel: +33 I 4 1 43 93 6 I Tel: (USA toll free) I -300-882-2884 Tel: +852 29 22 I ! 7 I 

Fax: +33 I 41 43 92 10 Fax: + 1 2 1 2 755 8785 Fax: +352 29 22 1 I 99 



1 






4 






v PAGE 8 


INTERNATIONAL HERALD TRIBUNE, THURSDAY, JULY 23, 1998 


R 


INTERNATIONAL 


Can Nigeria’s Leader Relieve Nation’s Nagging Doubts? 


By Roger Cohen 

Nrw York Tunes Service 


ABUJA Nigeria — The signs in Abuja scarcely 
bolster Nigeria's latest plans for democracy. The 
House of Representatives is a construction site. In 
this mixed Muslim and Christian nation, a lavish 
mosque is completed hot die cathedral lacks walls. 

Unfinished, a capital yet in the making, Abuja is 
in many ways suggestive of Nigeria as whole, a 
country still seeking a firm basis for democracy and 
unity 38 years after independence. Ir is this solidly 
democratic state that the country’s new military 
ruler. General Abdul salam Abubakar, has now 
solemnly promised Nigeria's 103 million citizens. 

If he breaks the habits of his military predecessor 
and fulfills the commitments made in a speech to the 
nation Monday, his achievement will be an enor- 
mous one, for Nigeria is the giant of the continent 
“Nigeria has ceased to be a rallying point of 
continental appeal,’ ' Egbuns Kemakola, a Nigerian 
journalist, lamented this week, comparing the state 
of what be called “the epicenter of black hu- 
manity’’ to one of “refurbished feudalism.” Poorer 
and angrier, Nigerians unquestionably want demo- 


cratic change. General Abubakar seems to be aware 
of this. But broken promises have been the staple of 
the armed forces. Of eight vows to return to the 
barracks since the first military coup in 1966. only 
one has been honored, and that was back in 1979. 

General Ibrahim Babangida, who ruled from 
1985 to 1993, set no less than five dates for a 
transition that never came. The dribbling led to a 
_____ brick wall — General Babangida ’s 
annulment of the apparent pres- 
A w A I VSN idential election victoiy in 1993 of 
AiXA UipiJ Mbshood Abiola, the opposition 
leader who died in detention this month. 

In appearance. General Abubakar is a very dif- 
ferent man, ponderous, achingly solemn, unused to 
the limelight, married to a high-court judge who is 
said to have been gravely troubled by the plun- 
dering of the late dictator. General Sami Abacha. 

“Nigerians want nothing less than true democ- 
racy in a united and peaceful country." he said, 
peering out from behind thick spectacles. The gen- 
eral seemed incapable of dissimulation. 

But there are nagging questions about him. In his 
maiden speech on June 9, a day after General 
Abacha died. General Abubakar indicated he 


jrpowi 

accorded himself one extension by prolonging mil- 
itary rule until next May. 

And although he remained in the background, he 
was very much part of General Abacha’ s regime, the 
most repressive and ruinous in Nigeria’s history. 

General Abubakar’ s very modesty and apparent 
shyness prompt the question: How independent is 
he and, if somebody is pulling die strings, who is 
that? Insistent reports here suggest that none other 
than General Babangida has considerable influence 
over him. Overall, though, many Nigerians seem 
ready to give their new ruler the benefit of the 
doubt, for the moment 

Marilyn, a Lagos lawyer who declined to give 
her family name, said, “I was watching die speech 
on television with friends and everyone spontan- 
eously started applauding. We are used to two-, 
three-, even five-year transitions, so 10 months 
seems bearable.” 

In the decaying ministries here, where most 
public servants work for salaries of about $40 a 
month, the murmuring s were generally approving. 
But the peeling paint, the files marked * 5 secret” 
scattered on the floor, the staff clocking in for work 



SHEPARD: First American in Space Dies 


A(U Kcnnc/A(p>x Fnncc-Plew 

Iran's new interior minister, Abdolvahed Mousavi-Lari, seated left, conferring with an aide while Vice 
President Hassan Habibi, center, and President Mohammed Khatami wait for the vote on the nomination. 

IRAN: Ally of Reformist Leader Approved for Key Interior Post 


Continued from Page 1 

His candidacy received a big boost 
from an influential conservative who 
told die chamber the majority rightist 
faction would not oppose the nomina- 
tion, hoping thereby to cool rising polit- 
ical and social tensions. 

Mohammed Reza Bahonar, a leader 
of the traditionalist majority in the Ma- 
jlis, told his fellow legislators that his 
faction was prepared to set aside their 
doubts and back the president’s can- 
didate. 

Analysts say the conservative move 
reflected widespread uncertainty about 
the ultimate power of Mr. Khatami, who 
won 70 percent of the popular vote 


against a conservative rival bat controls 
few of tile traditional levers of state 
power. 

The decision by deputies in June to 
oast Mr. Maasavi-Lari’s predecessor, 
Abdullah Noon, drew cries of outrage 
from Iran’s biggest student group, as 
well as liberal newspapers and left-wing 
Islamist government officials. 

Some have even demanded new Par- 
liament elections to reflect the mood of 
the country under the populist Mr. 
Khatami _ 

■ Iran May Answer U.S. 

The Iranian foreign minister, Kamal 
Rbarrazi, said Wednesday that his conn- 
try might still provide a “thorough” 


answer to an overture last month from 
Secretary of State Madeleine Albright to 
work toward resuming ties, Agence 
France-Presse reported from Tehran. 

“When the situation calls for it, we 
will give a more thorough response," 
die foreign minister said at a news con- 
ference. “This still stands. If necessary, 
we will answer.” 

Mrs. Albright offered last month to 
discuss a “road map to normalization” 
following repeated requests for an of- 
ficial dialogue with the Islamic republic. 
Iran immediately welcomed the 
“change of tone” from the Americans, 
but said that it should be followed by 
concrete forms of action before Tehran 
considered the U.S. request. 


Continued from Page 1 

aboard the Freedom 7 Mercury space- 
craft. 

Ten years later, after overcoming a 
serious inner-ear disorder that affected 
his balance for six years. Mr. Shepard 
returned to space for his second and last 
flight as commander of Apollo 14 on 
Jan. 31. 1971. It was the thud of the six 
Apollo lunar landings and made Mr. 
Shepard one of only a dozen people to 
walk on the moon. 

“Those of us who are old enough to 
remember the first space flights will 
always remember what an impression he 
made onus and on the world,” President' 
B ill Clinton told an audience after being 
passed word of die astronaut’s death. 
“So I would like to express the gratitude 
of ora* nation and to say that our thoughts 
and prayers are with his family." 

Daniel Goldin, the current adminis- 
trator of NASA, said Mr. Shepard’s first 
flight inspired the generation that is now 
running America’s space program. 

“His flight was a tremendous state- 
ment about tenacity, courage and bril- 
liance." Mr. Goldin said. 

Only four of the original seven Mer- 
cury astronauts are now living: Gordon 
Cooper, John Glenn, Scott Carpenter 
and Walter Schizra. Mr. Glenn is set to 
make history by becoming the oldest 
man in space when he climbs aboard the 
space shuttle later this year. 

Mr. Shepard spent 33 hours on the 
moon during the third landing mission 
and became the only lunar golfer, play- 
fully whacking golf balk with a six-iron. 
On that flight, Mr. Shepard, Edgar 
Mitchell and Stuart Roosa spent nine 
days in space; Mr. Mitchell and Mr. 
Shepard stayed on the moon far two 
days. 

Years later, in a book on the space 
program he co-authored with a fellow 
astronaut, Donald Slayton, Mr. Shepard 
said that when he finally reached the 
moon, he was so touched by the beauty 
and by the fragility of Earth that hie 
wepL 

Mr. Mitchell said all the Apollo as- 
tronauts were extraordinary, bat even in 
that group “Alan had something special. 
He was chosen because he was very, 
very competent " 

Although the Soviet cosmonaut Yuri 
Gagarin, beat Mr. Shepard into space by 
23 days, Mr. Shepard's 1961 flight 
marked the beginning of the U.S. 
manned space program. He prophetic- 
ally called that first flight “just the first 


THAILAJND: Banking Shakeup Lo oms 
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compares to spreads of less than 1 per- 
centage point in the banking systems of 
many developed economies. 

“Under this formula, bankers could 
play golf at 10 AM. and still make 
money,” said Masatsogu Nagato, gen- 
eral manager of the Industrial Bank of 
Japan. 

“But this golden age is over now, and 
we just have to hope that Thailand 
chooses a quicker path to resolving their 
problems than we did in Japan.” 

Analysts estimate that nonperforming 
loans at certain b anks in Thailand have 
now ballooned to over 53 percent to total 
loans and recapitalization of the entire 
sector will cost up to 800 billion bahL 

While four banks — Bangkok Bank, 
Thai Fanner’s Bank, Bank of Asia and 
Laem Thong Bank — have managed to 
raise some capital, failing investor con- 


fidence has kept a flow of funds out of 
Thailand. 

But even once recapitalized, Thai- 
land’s banks will face a tough time re- 
turning to profitability, analysts said. 

The traditionally wide margins will be 
cut by competition for deposits, and in- 
creasingly sophisticated borrowers will 
look beyond banks to raise funds 
through a variety of new channels, in- 
cluding domestic bond issues, offshore 
borrowing and securitization. 

The banks will be forced to seek rev- 
enue through fee-earning consumer 
products that have been slow jo coming to 
Thailand, such as small loans, credit cards 
and home mortgages, analysts said. 

“Service of the style that it takes two 
weeks to cash a check from upcountry 
will have to end,” Mr. Greenwood said. 
“This will end the good times for the 
banks but make the Jives of the banks 
customers less of a misery.” 


As U.S. Heat Wave Moves North, 
Casualty Count Climbs to 129 


The Associated Press 

NEW YORK — Temperatures 
) sizzled back toward 100 degrees Fahren- 
heit on the southern Plains on Wed- 
nesday as the death toll from the heat 
wave reached 129 and sent people pant- 
ing for relief. 

“We've distributed about 80 fans so 
J Far and I’ve got almost 100 people on die 
• waiting list," said Lillian Jackson, a 
! coordinator for the North City Congress 
; senior center in Philadelphia, where 
> temperatures were expected to hit 100 
1 degrees Fahrenheit (37.7 centigrade') on 
{ Wednesday. 

i However, even as the sultry weather 
! arrived in the Northeast, with bigfas ex- 
| pected in the 90s (32 to 37 centigrade) as 
t fte nor* as Maine, coolffairwas pushing 
5 across the north-central part of the United 
t Stales with highs expected only in the 70s 
*(21 to 26) and 80s (26 to 32) around the 
£ upper Great Lakes and northern Plains. 

[ The line where that cooler air collided 

« with the hot. humid atmosphere to the 


strains Wednesday that stretched from 
Kansas and Nebraska to New England, 
producing flooding and knocking out 
power for thousands of people. 

Farther sot*, Dallas expected to tem- 
peratures to top 100 degrees again Wed- 
nesday for the I7th consecutive day. and 
had already warmed to 93 (34) by midday. 
At least 86 deads in Texas, i 
in Dallas, have been caused by the bear. 

In Louisiana, where authorities at- 
tribute at least 26 deaths to fee heat, fee 
federal government is likely to declare a 
drought disaster in parishes where cash 
crops are grown, said Bob Odom, fee 
state agriculture commissioner. 

There have beat 13 heai-related 
deaths in Oklahoma, and one each in 
California, Arizona, Missouri and 
Pennsylvania. 

The thunderstorms created by the cool 
air produced 100 mtie-an-bonr wind in 
Wisconsin feat overturned trucks late 
Tuesday. More than 400,000 customers 
lost electrical service in Michigan. 
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around midday, spoke of an inertia born of misrule 
feat will be hard to shake. 

Virtually everything remains to be done: the for- 
mation of new parties, the raising of party funds, the 
es tablishment of a credible electoral commission, a 
Avivinn on the mpvfifntinn^ and fee forging of a 
wavering and battered nation threatened wife dis- 
location by fee anger over General Abiola’s death. 

Some believe feat none of this will happen. “'Hie 

whote speech is very sad and dangerous,” a leading 

opposition figure, Gani Fawehinmi, a lawyer, said 
Tuesday. Mr. Fawehinmi heads the Joint Action 
Committee of Nigeria, made up of 55 democracy 
groups, which wanted a national unity government 
to decide Nigeria’s democratic future, an idea that 
General Abubakar rejected. 

In Abuja, fee enormous road to areal transition is 
clear enough. Power now lies in fee Asa Rock, 
president! hi cotnpl ux, a huge compound where 
General Abachaplacedhis signature, fra a price, on 
vir tually every business d«*l. It was feeze that 
General Abubakar spoke Monday. 

By contrast, at me half-completed House of 
Representatives the cranes were immobile Tuesday 
ana there was no sign of activity. 


baby step, awning for bigger and better 
things.” 

On fee histori c launch morning, Mr. 
Shepard — and fee nation — waited 
impatiently for more than four hours as 
NAS A corrected problems with an eleo- 
tricalsystem, a ground computer and fee 
rocket's fuel pressure. It was fee second 
launch attempt; the first one three days 
earlier was foiled by storms. 

The Redstone rocket finally ignited at 
9:34 AM. and lifted Mr. Shepard 116 
miles (186 kilometers) high and 302 
miles downrange from Cape Canaveral, 
reaching a speed of 5,100 mpb before 
plopping into the Atlantic Ocean, 

.Everything is A-OJK-!” an excited 
Mr. Shepard said after the flight as his 
capsule bobbed in fee Atlantic Ocean. 

Less than three weeks later, on May 
25, 1961, President John Kennedy -ct 
the nation's goal of landing a man on the 
moon by fee end of the decade. 

Asked 30 years later how he hoped to 
be remembered, Mr. Shepard said: “I 
only hope (bey spell my name right.” 

Known for his cocksure determina- 
tion and ready wit, Mr. Shepard also 
could be perceived as idly distant and 
stubborn. 

He had been characterized as the most 
eager to be picked from among three 
astronauts who were finalists for the 
famous first flight 

“There are lots of answers why I want 
to be the first man in space, but a short 
answer would be this: The flight ob- 
viously is a challenge and I feel that the 
more severe challenge will occur on the 
first flight and I signed up to accept this 
challenge.” be said before his selection ' 
from the trio in early 1961.* ‘T 

In an interview 30 yeaks laid, Mr. 
Shepard looked back on his historic 
Mercury flight and marveled feat the 
U.S. space program had encountered 
only two fetal accidents: fee explosion of 
the space shuttle Challenger on Jan. 28, 
1986, which claimed seven lives, and the 
burning of fee Apollo Icabin Jan_ 27, 
1967, on the Kennedy Space Center 
launch pad, which killed three astro- 
nauts. 

“Thirty years ago, fee large percent- 
age of population moughtwe were crazy 
sitting on the top of a rocket and al- 
lowing ourselves to be thrust into 
space, Mr. Shepard recalled. There 
was doubt, he added, “ especially from 
some of the more learned members of 
the medical community who thought 
that man shouldn’t be in space; it wasn’t 
his place to be there.” 


26 Nations Sign 
UN Court Treaty 

UNITED NATIONS, New York 

Twenty-six nations, including 

France, Italy and Spain, have signed 
the treaty for a new UN interna- 
tional criminal court, shortly after 
its statutes were approved a* a tu- 
multuous Rome conference last Fn- 

^The United Nations this week 
reported a total of 26 signatures % 
the court fe at would try individuals 
respon si ble for heinous crimes in 
fee next century. 

Some 120 countries in Rome 
voted in favor of establishing the 
court, to fee dismay of the United 
States, which is worried about friv- 
olous lawsuits against its soldiers 
abroad. (Reuters) 

4 UN Deaths Laid 
To Tajik ‘Traitors’ 

DUSHANBE, Tajikistan — 
President Emomali Rakhmonov 
said Wednesday feat four United 
Nations peace observers had been 
killed by “traitors” intent on un- 
dermining the country’s fragile 
peace process. 

Mr. Rakhmonov stopped short of 
directly blaming former guerrilla 
fighters for fee Monday killings of 
fee observers. 

Mr. Rakhmonov dismissed two 
deputy defense ministers and rep- 
rimanded several top officials for the 
failure to prevent fee attack. ( AP ) 

17 More Are Dead 
In Algerian Terror 

ALGIERS — The latest round of 
terrorist violence has left 12 Muslim 
extremists and five civilians dead in 
Algeria, press reports here said 
Wednesday. - 

Suspected Islamic extremists 
shot dead four bus passengers early 
Tuesday when the bus driver ran a 
roadblock in. western Algeria. 

About 15 people were reported 
wounded as attackers fired assault 
rifles, the reports said. (AFP) 

El Salvador Frees 2 
Who Killed Nuns 

SAN VICENTE, El Salvador — 
.Twyj- former national guardsmen 
qfe fl yte d in the rapes and murders 
of tBsSpfcmerican nuns and a lay- • 
womJte’niWp980 have been paroled 
from prisoS,' complicating efforts to 
investigate allegations fear the 
murders were ordered by high-rank- 
ing officers. 

The two guardsmen were re- 
leased Tuesday under a new law 
intended to ease prison over- 
crowding. Bach had served 17 years 
of a 30-year prison sentence. (AP) 


MIDEAST: 

Talks Break Down • 

Continued from Page 1 

their covenant calling for Israel’s elim- 
ination. 

But Israel has balked at the additional 
13 percent pullback. According to press 
reports and officials close to the talks, 
they tried to persuade fee Palestinians to 
accept a withdrawal from 10 percent of 
fee West Bank, wife an additional 3 
percent of the land adjacent to Jewish 
settlements in the West Bank being 
made into a nature reserve. 

* No U*S. Plans to Intervene 

The United States did not appear 
Wednesday to be p lanning any major 
effort to revive fee talks. Renters re- 
ported from Washington. 

Mr. Mordecbai urged fee United States 
to send Mr. Ross to fee region imme^ 
diately and to call a summit meeting <afi 
Israeli, Palestinian and U.S. leaders. 

But a State Department o ffic ial sail 
he was not aware that Mr. Ross had any 
plans to visit fee Middle East “We are 
us touch with both parties on a very 
regular basis but there* s not going to be a 
big American initiative at this stage,’’ 
the official said. 


FLOODS IN BANGLADESH — Villagers wading into a rain-swollen river on WednSday^S^'S 
Dhaka, the capital. Twelve days of downpour flooded all the nation’s rivets, killing at least 100 people. 


ASEAN: Asian Crisis Strains Unify of Group on Eve of Meeting 


Continued from Page 1 

proposal. ASEAN has a long-standing 
policy of strict nonintervention in fee 
internal affairs of member states. It has 
existed on the grounds feat public crit- 
icism on human rights and other sen- 
sitive issues could inflame tensions and 
split the organization. 

But some Southeast Asian officials 
and analysts now argue that if there had 
been stronger concerns expressed within 
ASEAN over the lax financial controls 
and misspending that forced Thailand to 
devalue its currency a year ago. the 
sions elsewhere in the region 


might have been avoided or mitigated. 

They also say feat more forceful ob- 
jections to widespread forest fixes in 
Indonesia feat caused serious air pol- 
lution and disruption to tourism and 
transport in several nearby countries in 
1997 might have prompted Jakarta to 
take more effective steps to control fee 
problem. 

Thailand is worried that repressive 
governments in neighboring Burma and 
Cambodia, the next country in line to 
join ASEAN, could result in turmoil feat 
would spill across its borders. 

“There are some issues that we need 
to discuss with each other more openly. 


more frankly, in order to help each other 
to get around some of these problems 
feat may eventually affect fee region as a 
wtole and could potentially reduce its 
weight and influence,” said T hailand ’s 
foreign minister. Sunn Pftsuwaa 

Burma’s entry into ASEAN a year aco 

was criticized by fee United States and 



Prodi Is Backed 
By Lower House 

Return 

ROME — Italy’s center-left s 
meat won a vote of confidence 
fesfety in fee Chamber of Depu 
lower house, after Prime Mmisl 
mano Prodi asked for firm back 
his administration’s long-term 
plans. 

The government won by a vote 
*W. 11 won fee first of fe 
confidence votes on Tuesday in d 
ate, or upper house. 

Mr. Prodi opted to submit to a; 
of his government’s policies an 
rare fee two confidence tests af 
allies in fee far-left Refounded 

SK Paity nefilsed kst month I 
me government in favor of ] 
expansion. . 

The Refounded Communist 
sudieceaify that it was likely to i 
"SP *?? .Soyttnmfint' alive.. But 

said That' W nnn W. . - 


Although ASEAN officials said they 
would have more influence over Burma 
if it were brought into fee group fee 


mum. u. was Keeping ft* 

. to scrutinize, and possibly 
government policy . 

1 -TJf Pity’s leader, 'Faiu 
sajd&atMr. Prodi's 1-999.1 
oretember, would be a “Ki 
reform plans.' 
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[Europe’s largest Job Market for professionals, specialists and executives. J 



The career minded in Germany and beyond have a major source of 
information - Frankfurter AJJgemeine Zeiiung. Jt is the newspaper that carries 
Europe’s largest Job Market for professionals, specialists and executives. 

Over 60,000 highly qualified positions are advertised every year, covering a 
range of 800 occupations. If you want to reach more mobile and highly 
skilled Europeans for your job offer, you should advertise it in E A.Z. For further 
information on how to advertise in E A.Z. please call + 49 69 7591-1333. 
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Navigating the Virtual High Seas 


Challengers for America’s Cup Test Their Mettle in Cyberspace 


Designing 
For Speed 


l2fG»rS 


— MAST 


Total forward 


By Wanen E. Leaiy 

New York Tunes Service 


B ETHESDA, Maryland — A 
klaxon sounds and the sleek 
hail of the racing yacht begins 
knifing through. cooL, calm wa- 
ters at increasing speed. 

The bow heaves as it pushes through 
the flat water, raising a wave as it moves 
faster and sending ripples fanning from 
the waterline. 

People riding along feel the breeze in 
their faces as the hull glides at speeds of 
up to 14 knots, bat the motion and 
sensations last only a few seconds. This 
dash by a 25-foot-long scale model cov- 
ers only about 800 feet (245 meters) and 
takes place in a huge water tank and not 
the open ocean. But it nonetheless sig- 
nals a be ginning of the next race for the 
America's Cup, the world’s most pres- 
tigious sailing competition. 

Challengers hoping to capture the 
America's Cap from New Zealand in 
2000 have already begun extensive re- 
search and testing directed toward 
designing and building die fastest sail- 
boats in their class. Months, even years, 
before construction begins on the boats, 
teams of naval architects, designers, 
computer scientists, model builders and 
engineers engage in a technological 
competition to create machines that can 
complete a two-hour race a few minutes 
or seconds ahead of rivals. 

It is this competition that brings yacht 
builders to die David Taylor Model 
Basin at die Naval Surface Warfare 
Center in Bethesda. Maryland Here, 
where the navy tows and tests models of 
its future destroyers, frigates and other 
warships in the world's largest towing 
tanks, John Marshall, president of the 
New York Yacht Chib, watches as fiber- 


So teams worldwide labor to refine 
their designs, jealously guarding studies 
of hull shapes, sails and even rigging 
hardware to deny the smallest secret to 
competitors. Yachts in this class are so 
closely matched that no advantage is 
insignifi cant. Veterans remember when 
an Australian challenger in 1983 
snatched the cup from the United States 
for die first time with help from a radical 
innovation, a winged keel. The Aus- 
tralians kept the keel secret until the last 
moment to prevent competitors from 
trying to copy it. 

Registering to challenge New Zea- 
land, 16 yacht clubs and syndicates from 
10 nations, including 5 from die United 
States, have so far paid their $200,000 
entry fees. Experts estimate that 10 or 12 
of these groups will raise enough money 
to build at least one boat and that perhaps 
4 or 5 of the competitors will muster the 
talent and expertise to produce first-rale 
vessels with a chance of winning. 

Die competitors are to assemble in 
the harbor off Auckland in October 
1999 and begin a series of match races to 
determine die best boat to be named the 
official challenger for the America's 
Cup. The winning boat will then race 
Team New Zealand’s best new yacht in 
a best-of-seven series held in February 
and March of 2000 in the Hauraki Gulf, 
northeast of Auckland. 

Sailing experts say awinning team will 
have to spend $30 million to $40 million 
for a credible challenge, including up to 
$10 milli on for research and design and 
$3 million to $5 million for a boat. In 
addition, a set of sails made of specially 
molded sheets of composite materials 
costs $30,000 to $50,000, and each boat 


requires more than a dozen sets. 
Looking for an edge, several racing 


through their paces. ’‘Sailing is a sport, 
an athletic competition for which people 
must train and develop their skills/ * Mr. 
Marshall said. “But die America’s Cup 
is also a technology competition and it s 
always been that way.” 

Mr. Marshall is director of die Young 
America campaign, a $40 million effort 
by the New York Yad\. ■ 'ub to build 
the boat that v. . the riji" < challenge 
Team Ne\. Zu. and for the .. ide ? trophy 
in international sport 

Early on, a slower boat could win 
with an exceptionally expert crew. But 
this is no longer the case, said Bob 
BfHmgham of America One, the group 
organizing Ibc entry for the St Francis 
Yacht Club of San Francisco. 


groups have used the navy complex here 
to test hulls and appendages, like rud- 
ders and keels, because its size allows 
die use of larger models. The models are 
attached to a metal carriage that spans 
the tank and runs back and forth above 
the surface of the water carrying boats, 
testing instruments and observers. 


S I T E S 


Hulls are hooked to an instrument 
called a dynamometer, which measures 
the precise forces acting on the model as 
it heels and pitches through t he water 
during numerous runs at different 
speeds. Technicians in a monitoring sta- 
tion on the carriage record hundreds of 
measurement points during each run, 
and this information goes into comparer 
programs, which an ah each model’s 
performance. 

Increasingly, the teams rely cm com- 
puter simulation and die ability to test 
many design ideas in the cyberseas of a 
mathematical model before b uilding 
and tiying them in the real world. 

Engineers use sophisticated software, 
known as computational fluid dynamics 
programs, said John Kuhn, a naval ar- 
chitect at Science Applications Inter- 
national Coro., a technical firm sup- 
porting the San Francisco group. The 
programs simulate the fluid flow around 
hulls and appendages, like rudders, 
keels and ballast bulbs, or the movement 
of air around masts or sails. Results from 
the programs, which calculate pressure 
and drag, give engineers the information 
they need to design components that are 
then tested in tanks or wind tunnels. 

Information from these tests and the 
fluid dynamics programs then go into a 
larger computer simulation called a ve- 
locity prediction program, or VPP. This 
program combines design specifica- 
tions with environmental variables like 
wind, wave and temperature to make 
predictions on how fast a boat will sail in 
specific conditions. 

“A VPP integrates the work of dif- 
ferent people working on different parts 
of a boat and predicts how an overall 
design will perform on water/* said Mr. 
Kuhn. “These programs are not perfect, 
but they help tell you how basic ele- 
ments contribute to a design.” 

Duncan MacLane, technology project 
manager for the New York group, said 
the computer simulations were getting 
better and designers were seeing better 
matches between computer predictions 
and actual performance with each com- 
petition. Soli, advice from naval archi- 
tects and other experts tike Brace Fair, 
the principal designer for the New York 


Ocean engineers, naval architects, 
scientists, aerodyn am lasts and 
other experts participate in the high- 
tech challenge of building the boats 
that compete in the America’s Cup. 
Designers must create fast low 
drag boats with efficient sails to get 
the fastest time around the course. 
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TYPES OP DRAG 


Q Induced drag — 

When a sail operates at an 
angle to the flow of the 
wind, air spirals around the 
tip of the sail from the Wgh 
pressure to the low 
pressure side, creating a 
“wing tip vortex.” This 
causes wasted energy 
called lift induced drag.” 
The same principle applies 
to the water and the keel. 
Long narrow profiles and 
winglets can reduce the 
drag. 


0 Wave drag 


As boats travel 
through the water, 
waves radiate away 
from the huO. The 
driving force spent in 
generating these 
waves is called wave 
drag. Subtleties in hul 
shape can minimize 
wave drag for certain 
speed ranges. 
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SAILING DYNAMICS 
The forward driving 
force (a) generated by 
the sails allows the 
boat to overcome the 

drag generated by the 
hull and appendages 

(d). The wind hitting 
the sails (b) creates a 
side force tending to 
overturn the boat (c). 
The keel and rudder 
generate an equal and 
opposite side force (e). 
A 20-ton lead bulb 
resists the overturning 

moment (I). 


WHO 

The wind 
speed at the 
top of the 
mast can be 
more than 60 
percent 
greater than 
the speed at 
deck height 
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For a list of America’s Cup uncon- 
firmed challengers: 

wwwxtc2000.co.n2/chalbJum 


group, remains crucial in the process. 
“There is still a lot of ait in the desii 


To see examples of the latest in high- 
tech design visit Thompson Perfor- 
mance Design’s site at 

www.tpdesign.co.nzlmain.html 


“There is still a lot of art in the design 
process,” Mr. MacLane said, “ wall 
many of the improvements we are con- 
sidering craning from die intuition of 
designers. There is still a designer in front 
of the computer screen dealing with the 
nuances, making very subtle alignmen ts 
in the design that produces a winner.” 


pressure on 
leaefing edges of 

an object than 1 

on As trailing edges. 


Sources: Young America, 
Scientific American. 


DIVERGING 
WAVES FROM 
HUU- 


PpSfcJn friction 
■friction between 
the hull and the 
water also slows 
the boats. 
Minor-smooth, 
wet-sanded 
finishes can 
minimize it, but 
they cannot 

eliminate It 
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'At Last, Some Respect for the Web Surfer’s Privacy 


Coenp&d (g> On SxfFrtm Dopascha 


Companies that use die World Wide 
Web to glean information about con- 
sumers beware: Efforts are underway in 
the United States and Europe to protect 
consumers from having information 
about them used without their knowl- 
edge. 

U.S. regulators have called on Con- 
gress to pass laws that, while allowing 
the Internet to reach its potential as a 
medium for commerce, would protect 
the privacy of consumers. 

All four members of the U.S. Federal 
Trade Commission on Tuesday told the 
House Subcommittee on Telecommu- 
nications, Trade and Consumer Protec- 
tion that self-regulation has not worked 
as the agency intended. 

Many World Wide Web sites solicit 
addresses, phone numbers, and other 


personal information. Authorities in 
Europe and the United States want the 


Europe and the United States want the 
industry to adopt enforceable guidelines 


that would give consumers greater con- 
trol over such personal information. 

“Study after study has shown that 
people are concerned that someone may 
be tracking their choice of Web sites or 
that someone may be collecting and 
selling their personally identifiable in- 
formation, ” said Representative Billy 
Taman, Republican of Louisiana, who 
chaired the congressional hearing. 

Until recently, the FTC has pushed 
for the on-line companies to regulate 
themselves. That changed in J une, when 
the agency issued a report chastising 
Internet content providers. 

The FTC found that 85 percent of the 
1,400 Web sites it studied in March 
collected personal information from 
consumers and only 14 percent dis- 
closed bow that information would be 
used. The FTC was particularly critical 
of sites catering to children, saying less 
than 20 percent took steps to gain pa- 
rental consent for those under 13. 


“While some industry players may 
form and join self-regulatory programs, 
many may not,” me Federal Trade 
Commission's chairman, Robert Pitof- 
sky, said in his testimony. 

At the hearing on Tuesday, FTC com- 
missioners suggested legislation requir- 
ing that visitors to Web sites be told 
when information about them is being 
collected and what it will be used for. 
They also said consumers should be 
given the chance to say their infor- 
mation cannot be used. 

An industry trade group, meanwhile, 
is trying to convince the government 
drat new laws are not needed, saying it 
would use electronic seals on Web sites 
to reassure consumers. 

Under the proposal by the Online 
Privacy Alliance, these seals would 
guarantee to consumers that a commer- 
cial Web site voluntarily complied with 
a privacy plan approved by the group. 

The alliance — a group of more than 


50 companies and trade groups including 
Microsoft, America Online, IBM, Net- 
scape and tire Direct Marketing Asso- 
ciation — proposed at the hearing on 
Tuesday that an independent group be set 
up to verify that a Web site is complying 


with clearly defined privacy 
and to resolve consumer cram 


and to resolve consumer complaints. 

New European Union rules governing 
the collection and exchange of personal 
data go into effect Oct 25. The EU 
directive will prohibit companies that 
collect personal information about Euro- 
pean citizens from sending that infor- 
mation to any country that does not have 
the pme level of consumer-privacy pro- 
tection. While the EU directive was not 
written specifically to protect Web users, 
it could affect companies trying to collect 
global marketing data rat the Internet 

The scope of the EU directive will not 
be known until national laws are written 
and tested in the courts. 

(AP. Bloomberg, 1HT, NTT. WP) 


_ • VIRTUALLY MONEY: The Cy- 
ber Business Association, a group of 
more titan 100 companies that promote 
electronic commerce, is to start exper- 
imenting with Japan’s first digital cash 
system for shopping on the Internet 
from Sept. 21. 

Based on technology developed by 
Nippon Telegraph & Telephone Crap., 
Internet Cash is Japan’s first attempt at 
providing users with an on-line appar- 
atus that can be used the same way as 
conventional money when paying for 
purchases made vza the Internet 

Four finanrial institutions — includ- 
ing Tokai Bank Ltd. and Daiwa Bank 
Ltd. — wQl issue Internet Cash stored 
on an integrated circuit on a card with an 
upper limit of 30,000 yen ($214). When 
tire card is used to pay for goods pur- 
chased in a vicinal shopping mall, the 
amount is automatically subtracted 
from the card’s value. ( Bloomberg ) 


interplanetary; Internet “gateway” on 
the next Mars mission. 

Vinton G*if , widely regarded as a 
“father” of the Internet, said that the 
idea was to go beyond the earthly In- 
ternet site that many people around tire 
world visited last year to follow the 
adventures of tire Mara Pathfinder’s 
rover. 

“The tune is now to think beyond the 
Earth,” Mr. Cerf told INET ’98, the 
annual meeting of the global Internet 
Society. “There is now an effort under 
way to design and build an interplan- 
etary Internet.” . , 

Mr. Cerf, a senior vice president for#’ 
MO Communications Corp., said be ’ 
and other Intranet experts have been 
working on tbe project with NASA’s Jet 
Propulsion Laboratory since last 
November. (AP) 
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• MARS WIDE WEB: Scientists at 
the National Aeronautics and Space Ad- 
ministration are preparing for the first 
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Return to Sender: Who Will Finally Dam the \ Spam 9 Tidal Wave? 


By Victoria Shannon 

International Herald Tribune 


P ARIS — Hi. This mail contains a 
virus which is trying to format 
your hard disk right now. Just 
kidding. Or maybe not. Have a nice 
day. 

This message, which I received re- 
cently, scores a new high in e-mail 
obnoxiousness. There was no attach- 
ment to the e-mail, so probably no vims. 
But I was still pretty darn annoyed. 

I recently talked a friend into getting 


an America Online subscription, and 
after two days on-line, he was appalled 
by the onslaught of e-mail inviting him 
to pom sites. 

He had not even sent out any e-mails 
of his own yet 

“I can tell a good locker-room joke 
with die rest of them,” be said. “But I 
am this close to canceling AOL. I 
thought this was supposed to be the 
family on-line service.” 


including the ability to block mail from 
certain addresses. 


Still, many people are beginning to 
have second droughts about tbe use- 
fulness of e-maiJ as they spend more and 
more time sorting through the unwanted 
missives known as “spam.” 

The World Wide Web community 
site of thegIobe.com tried to take on the 
issue in a live discussion group on the 
Internet this month with some notable e- 
mail experts. 

The goal was to look at how we can 
protect our rights while letting com- 
merce on the Web flourish. 

The problem starts because the In- 
ternet is still a fairly new phenomenon, 
and courts and laws have not been crys- 
tal clear about how to deal with it. Thus, 
theglobc.com came up with a wide in- 
terpretation of our rights even among its 
distinguished guests: 

• David Soririn, assistant professor at 
John Marshall Law School in Chicago: 
“Spamming isn’t like walking up to 
someone on the street and saying 
’hello.' It’s like setting up an autodialer 
with a recorded message and dialing 
every telephone number in sequence — 
there isn't any significant constraint on 
the volume of solicitations, and that’s 
why they are so burdensome ” 

• Eugene Volokh, law professor at 
UCLA: “First mosi of what people call 
‘spam' is speech, presumably protected 
by the First Amendment. It may be 
annoying speech; some of it may be 
commercial speech; but any anti-spam 
laws are speech restrictions, and should 
thus be considered very carefully.” 

• Sanford Wallace, once known as 
the “Spam King’ ' and framer owner of 
Cyber Promotions: “Spam is not free 
speech. This has already been estab- 
lished in federal court, unfortunately at 
my company's expense.” 

David Rand, chief technology officer 


AOL says it is tiying ro crack down 
on unsolicited e-mail. The service offers 
its users several mail-filtering options. 


TECHNOLOGY INDEX 


A glance at technology stock indexes around the world 

North America Tuosday cJosa pirviouBvronft 

365.82 


Pacific Stock Exchange 
Technology 

Standard & Poor’s 
Technology Composite 


% change 
year to date 


+£39/ 


+25.90 


970.50 




+ 38.65 


Europe 

Morgan Stanley 
Eurotec 


714.57 


+85.50 


Asia 

Toprx Electric 


1886.38 


+14.73 


Source: Morgan Stanley. Bloomberg News 


For technology articles from the past week, see the Technology Index on 
the IHTs World Wide Web site at http://www.iht.com- Articles indude: 


• Telecom Itafia Seeks Link With BSfcyB on 
Pay-TV. July 18-19 
■Microsoft Fate fcCflnrii Deal WHft 
Hangul July 21 

> A FVivather Ihkas Over at Intaisat July 21 


•Texax instruments Profit Drops B3% as Chips 
Gel Cheaper. July 22 
* Deutsche Tatetom Carrt Hang Up on First 
Tecom Users, July 22 


Tb roach TribTbeh otStors or to comment on tf/T technology coverage, send 


emn 9 to trlWadiGftitcom. 
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• OUTLAWING PORN: The U.S. 
Senate has approved two proposals for 
controlling children’s access to porno- 
graphy on the Intranet, endorsing with- 
out debate one measure that would 
make it illegal for commercial Web sites 
to distribute adult material to minors 
and another that would require software 
filters on computers in libraries and 
schools that receive federal Internet 
subsidies. 

The measures, which had been in- 
troduced as separate bills, were added 
by voice votes to the $33 billion ap- 
propriations bill for the Commerce, 
Justice and State depar tments Civil 
liberties groups vowed to fight the mc^t 
sures, saying they infringed on freP- 
speech. (/WT) 
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• ON : UNE LEARNING — Ox- 
ford University in England is to offer 
trourses over the Intranet for the first 
g™ 6 * to* the help of a $820,000 grant 
from Paul Allen, a co-founder of Mi- 
crosoft. 

Starting in January, students will be 
abieto take two on-fine courses ran by 
its Department for Continuing Educa- 
tion. The courses are not part of a foil 
degree program. (AP) 


of AboveNet and a member of the Mail 
Abuse Prevention System: “Spam is in 
tbe eye of the beholder.” 

The news gets worse because, from 
what I can tell, there is no consensus on 
the solution either. 

Ray Everett-Churcfa, of the Coalition 
Against Unsolicited Commercial 
Email, advised people to pay attention 
to their e-mail addresses. “The best 
thing to remember is how sp ammers get 
your e-mail address. From Usenet post- 
ings, chat rooms, and off-Web sites. 
Know where your e-mail address is 




shown and try to limit wbo has access to 


SITES 


A transcript of the spam discussion is 

available ah 

wwwjhe globe com/ vipl orbit/ events/ 
transcripts! spomlspamxpy. 


The site for the Coalition Against 
Unsolicited Commracial Email is 


Most objectionable, though, is this: 
Why is it up to the innocent recipient to 
be the gaiekeepa? 

There isa lot of talk about a universal 
“opt-out” registry for people who do 
not want unsolicited e- mail But besides 
being an administrative monster it 
likely would not keep out tfa e noncOTt- 
foercial chain letters or my anonymous 
correspondent quoted at the beginning 
‘ of this column. 6 

In this area, as in so much of the world 

of the Internet, we need some original 

thinking and cutting-edge ideas. 

How can technology, which is hurt- 
ing us m this realm, be turned around 

and used as a defensive weapon? If there 

are people out there with time on then- 
bands to send out obnoxious e-maiL 
there surely mnst.be people out tone 
with nme to figure out a solution. 


BUSINESS: Excite 
h’-SLS 0 ' 2 fowmet-search engine, 
and Ziff-Davis Inc.’s PC Computing 
“agaane plan to produce a technology 
gfoheatron aimed at small- and mSSf 
sized businesses, called Biz/Excite. ; 
Biz/Exate will be published in print 
“ * ^eb site, 

a supplement to PC 
computing. Both editions will debut in 

Au ® USL (Bloomberg! 
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Matsushita Elec- 
f c Industrial Co. is to market a digital 
me size of a credit lid 
ing 5 c ? e ^ anaS0Illc brand name start- 

6 Q "*T*®"DR60TC; recorder can record 
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Victoria Shannon edits TribTech. She 
can be e-mailed at oibtech@iht.com 
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Fed Chairman Warns 
Of Market ‘Correction 9 

Greenspan Says Drop Could Be ‘ Significant ’ 


to 

WASHiNCTON- Alan Greenspan. 
Ae channaa of the Federal ResSnJe 
Board, said Wednesday that the U s 
• stock market would eventually suffer a 

' - cor f? cl3on °f some significant din^n - 
1 sion. 

' . yes, history tells us 

.there will be a correction of some sis- 
;mficant dimension,” Mr. GreenW 
told tbe House Banking Committee on 
testimony to Con- 

< ^ Iat doesn’t help you much 
with is when. ” 

Mr. Greenspan also said that un- 
. settled Asian economies were continu- 
es to weaken and that there was no 
. clear indication when they will begin to 

4 ‘The evidence we have to date as yet 
; shows no evidence of stabilization,” be 
said. * ‘The most recent data still exhibit 
deterioration. We do not know at what 
. .point this will turn. It will depend to a 
very substantial extent on the resto- 
ration of confidence and the restoration 
of confidence will depend on the types 
iof economic policies that these coun- 
tries are involved with.” 

Private economists, meanwhile, were 
| in agreement that Mr. Greenspan’s re- 
: marks showed tbat the central bank 
'would probably leave interest rates 
: alone for the immediate future. 

U.S. stocks fell, with the Dow Jones 
industrial average closing 61.28 points 
•lower, at 9,128.91. 

U.S. bond prices fell, with the bench- 
mark 30-year Treasury bond down 3/32 
L -at 106 9/32, taking the yield up to 5.68 
1 percent from 5.66 percent 

Sung Won Sohn, economist at Nor- 
west Coip. in Minneapolis, said, * ‘While 
Asia and other emerging markets may 
experience problems, he doesn’t see that 
creating conditions in the United States 
that would justify a rale cut” 

But some analysts said the Fed’s next 
» move still could be a rate cut, even 
though Mr. Greenspan seemed to play 
down that option in his remarks. 

Mike Montgomery, economist at 
Standard & Poor’s DRJ, said if a rate cut 
does come, it most likely will occur in 
1 9 99 and be prompted by evidence that 
"the Asian crisis has slowed the U.S. ~ 
economy more than the Fed currently 
anticipates 


testimony, identical to his remarks be- 
fore a Senate panel on Tuesday, said that 
reduced exports id Asia, the strike at 
General Motors Corp. and lower in- 
ventory growth were slowing the econ- 
omy from its robust 5.4 percent 
rate of expansion in the. first quarter. 

That is helping to “foster a reason- 
ably smooth transition to a more sus- 
tainable rate of growth,” Mr. Green- 
span said. 

But he added chat with consumer de- 
mand strong and labor markets tight, 
‘ ‘the potential for accelerating inflation 
is probably greater than tbe risk of pro- 
tracted, excessive weakness in tbe econ- 
omy.” 

As was tbe case Tuesday, Mr. Green- 
span gave no clear hint that a Fed move 

See GREENSPAN, Page 12 



Russian Firms Rebel 

Pressure From IMF Rankles Oil Producers 


BONJOUR TAX CUTS — Finance Minister Dominique Strauss-Kahn of 
France after the cabinet approved the 1999 budget Wednesday. Page 13. 
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MOSCOW — Russia’s major oil 
companies accused the government on 
Wednesday of surrendering to “xrre- 
sponsihle” pressure from the Imeraa- 
tiooal Monetary Fund, and the gov- 
ernment retorted that the accusations 
were ” ill-informed. ’’ 

The benchmark Russian Trading 
System stock index fell 6.6 percent to 
171.73. 

In a message to President Boris 
Yeltsin, the oil companies said the gov- 
ernment’s rescue plan for the economy 
would force viable enterprises into 
bankruptcy and lead to mounting social 
strife. 

The plan provides for radical tax re- 
form, deep spending cuts and a raft of 
new levies that should improve the na- 
tion’s finances to tbe tune of 105.2 
billion rubles ($17 billion). 

The signatories of the protest in- 
cluded Che biggest Russian oil enter- 


The Culprit in the Oil Price Plunges Overproduction 


By Charles M. Sennott 

The Boston Gfobe 


Mr. Greenspan's prepared 


AHMAD I, Kuwait — The last time 
oil prices were lower than now, Grand 
Funk Railroad was on top of the music 
charts, bell bottoms were in and Wa- 
tergate was engulfing Richard Nixon’s 
presidency. 

The reason prices are at 1973 levels, 
industry specialists say, can be summed 
up in one word: overproduction. 

Here in the Gulf, which bolds more 
than 40 percent of the world’s known oil 
reserves, companies have been over- 
producing erode for months, pushing 
prices lower and lower. 

Three weeks ago, the price for bench- 
mark Arab light crude dipped to under 
$1 1 a barrel. That represents a more than 
40 permit drop in six months and a 
dramatically more precipitous drop 
when compared with the high of $41 a 
barrel just before the 1991 Gulf War. 
With prices adjusted for inflation, ex- 
perts say, the price of crude is lower than 
any time since the summer of 1973. 

' Two main factors are at work, in- 
dustry experts say: a drop in demand 
— : — caused byeconomic crises in the former 


House 


‘tiger^ecaaomse* of Asia, asd* sharp 


increase in supply caused by OPEC 
overproduction and the oil-for-food 
agreement between Iraq and the United 
Nations. 

Tbe origins of the price drop lie in the 
blistering desert terrain of oilfields such 
as Kuwait's Burgan Sands in Ahmadi, 
24 miles south of Kuwait City. On a 
recent afternoon here, with tempera- 
tures more than 115 degrees, a maze of 
pipes flowing with crude stretched for 
miles across the desert Orchards of 10- 
.foot-high pumping stations known in 
the industry as “Christmas trees” 
sprouted from the sand for as far as the 
eye could see. On the distant horizon 
refineries spit orange flames into the 
sky. 

This furiously pumping field, and 
others like it in Saudi Arabia, Bahrain 
and the United Arab Emirates, are pro- 
ducing more oil than ever, and they’re 
doing it more efficiently. Using high- 
tech exploration and improved drilling 
and extraction techniques, companies 
are drawing more barrels a day than ever 
out of vast reserves dial lie like sunken 
black pools of treasure beneath the 
desert landscape. 

And with the recession in Asia cre- 
atingTSsffaettadifffor 3H this oift&xpejeP 


Cut-Rate Crude 

Per barrel cost in 1997 U.S. dollars 

• $6151 



Through June 1938 -t 

Banco date 


Source: Cambridge Entergy Research Association 

say, most OPEC countries' are cheating 
on quotas that are speOed out in the 
complex agreements that bold together 
the Organization of Petroleum Export- 
ing Countries. The 1 ] member countries 
produce the oil beyond their quotas to 
make up for the cheaper price. It is a 
spiral that forces prices down. 

The Burgan Sands of Kuwait, which 
produce mare than half of Kuwait’s 2.2 
million barrels a day, form the world’s 
second-largest oil field, invaded by 
neighboring Iraq in August 1990. After 
the GplfWaf , as Iraqi troops retreated in 
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February 1991, they set these oil fields 
ablaze. The rusted and burned-out re- 
mains erf Iraqi tanks and troop carriers 
can still be sear along the roadside. 
Kuwait, along with international trams 
of firefighters, had to fight for moaths to 
put out me inferno. 

The aftermath of the war has had 
profound consequences for the world oil 
market, some of them leaving President 
Saddam Hussein, the Iraqi dictator, with 
the last laugh as he squeezes his neigh- 
bors' oil revenues. 

While it would seem that falling 
crude prices would hurt Mr. Saddam’s 
Iraq as much as other producers, there is 
another side to tbe UN oil-for-food deal, 
experts say. After Mr. Saddam backed 
down from his saber-rattling earlier this 
year, Kofi Annan, the United Nations 
secretary general, granted a huge in- 
crease in the revenue ceiling for Iraqi 
exports to $5.2 billion from $2 billion 
every six months. That dumps some 2 
million barrels a day on the world mar- 
ket without regard to price. 

“Because the UN foolishly based tire 
ceiling on revenue instead of volume, 
the program is a market wrecker,” said 

See'OIL, Page f5 ” ~ 


prise, Lukoil, and also Yukos, Sidanko, 
Sibneft, Surgntneftegaz. INK and die 
Eastern Oil Co. 

Deputy Prime Minister Boris Nemt- 
sov said the criticism was ill-informed, 

pared to reconsider financial relie/for 
the oil industry if the Duma, the lower 
house of Parliament, approved a bigger 
austerity package at a special session in 
August. 

“A situation where well-informed 
jle begin speaking about a dicta- 
ip from international financial or- 
ganizations is a joke,” Mr. Nemtsov 
said. 

‘To our great regret, the Duma did 
not pass in full the anti-crisis package, 
and under these conditions the gov- 
ernment would be acting irresponsibly 
if it cut taxes and excises on oil.” 

He said that Russia had already cut 
taxes and fees for oil companies to com- 
pensate for lower world oil prices and 
had considered cutting oil excise pay- 
ments earlier in the year. 

‘ ‘I hope we will reach an understand- 
ing from the point of view of the depu- 
ties and of the oil companies,” Mr. 
Nemtsov said 

The oil companies said they were 
already working on austerity measures 
of their own, freezing investment, 
bringing drilling to a virtual halt and 
cutting wage payments. 

“Social problems are on the rise” in 
oil-producing regions, tbe oil company 
majors warned, adding that the most 
recent measures taken by the govern- 
ment “objectively aggravate the situ- 
ation” and, they assorted, are dictated 
“by pressure from international finan- 
cial organizations.” 

The government is implementing an 
economic austerity program demanded 
by the IMF as a condition for a multi- 
billion-doUar loan package. 

The package is designed to help Rus- 
sia pay its debts and avoid devaluing the 
ruble. 

But a government bond sale Wed- 
nesday, the first since the IMF deal was 
reached, raised only half the amount the 
government needs to cover this week’s 
obligations. 

Russia raised $510 million from the 
sale of three-year bonds, which were 
sold at an average yield of 54.92 per- 
cent 

Russia is bracing for an economic 
contraction of at least 0.5 .percent this 
year. " (Reuters. AFP. Bloomberg) 
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-A Word of Caution From the Big Bear 


Washington Post Service 

. WASHINGTON — The bear was 
-unhappy. Actually, “bear” is not a 
-strong enough worn, so lei's call him tire 
Big Bear, or Ursa Major. “You are 
Sja -doing a disservice to your readers," he 
told me when J paid one of my regular 
visits to his New York office. 

=■ Ursa was referring lo my perennial 
bullishness — specifically to this phrase 
in a previous column: “the best way to 
approach the market is simply to go 
along for the ride wherever it leads.” 

Ursa’s own view is tbat this ride is 
-headed off a cliff and that I should be 
warning investors of the imminent ca- 
tastrophe. What’s happening now in die 
-stock market, he says, is “crazy,” and 
.“it doesn't end happily. ’ ’ So I thought it 
.-would be only fair to give him his say, to 
present the bear’s case. He does not 
want his real name used, but I will tell 
you two things about him. 

First, Ursa is not so much a dyed-in- 
The-fur bear as a very smart contrarian. 
He has done a great deal of baying in his 
day, but only when be thinks rite price is 
:low. Second, he has made a huge for- 
iine with this strategy, so it takes some 
ftubris to second-guess bim. 

Ursa professes not to be a market- 
timer. “I don’t know where the top of 
this market is,’ ’ he says. But he knows it 
■cannot continue to rise like this. And 
when it starts to fall, it will snowball. 
When the dust clears, he believes, the 
Dow could easily be down to 4000 — a 
decline of more than half. 

He currently prefers inflation-linked 
bonds and occasional short-selling. He 


does not like stocks, any stocks — even 
ones drat seem underpriced. Value 
stocks — the ones that have lower valu- 
ations than the high-fliers — get 
clobbered in a bear market, too. 

“Look at what happened in 1974 and 
’75,” he says. The bloe-chips of tire 
Dow Jones industrial average dropped 
40 percent, and dragged everything else 
down with them. Small-caps fell 50 
percent, and value stocks got 
pummel ed. 

The high points of Ursa's case are 
these: 

• Valuation: By historical measures, 
stocks are absurdly overpriced. For ex- 
ample, the price-to-eamings ratio for 
the Standard&Poor’s 500-Stock Index, 
a good proxy for the market, is now 28. 
By contrast, before the market crashed 
in 1987, the P/E was 23. 

An article in Barron’s this week iden- 
tifies seven blue-chip stocks which, on 
average, have more than doubled since 
the start of the year. Each of the seven — 
Cisco Systems, Inc.. Coca-Cola Co., 
Dell Computer Corp-, Lucent Technol- 
ogies Inc., Microsoft Crap., Pfizer Inc., 
and Warner-Lambert Co. — has a P/E in 
the fifties, based on projections of 1998 
profits. Other valuation measures are at 
all-time highs, as well. The average S&P 
stock, for instance, has a dividend yield 
of only 13 percent, or just one-third the 
average of the past 30 years. The price- 
to-book value of S&P is now 6.3, mean- 
ing that investors are willing to pay more 
than $6 for every $1 of a company’s net 
worth on its balance sheet. 

• Perpetual Motion: Ursa believes 


that Wall Street analysts have created a 
“perpetual motion” machine. By low- 
balling profit projections, they cause 
companies to *‘beat the Street’s esti- 
mates,” thus pushing shares higher. 

And, speaking of perpetual motion: 
Ursa is concerned that the millions of 
new investors drawn to mutual funds do 
not fully understand that stocks can go 
down. Since 1982, tbe S&P has pro- 
duced a negative return only once (down 
33 percent in 1990). In fact, since 1926, 
stocks have lost money roughly once 
every four years rather than once every 
16 years. Even assuming that stocks do 
not gain another penny for the rest of 
1998, over tbe past eight years returns 
have averaged more than 20 percent 

• The Options Game: Ursa worries 
about the options mania that has seized 
America — especially Silicon Valley. 
Sanford C. Bernstein & Co. recently re- 
ported that last year, stock option grants 
were up 56 percent, even though cor- 
porate earnings rose just 9 percent Since 
1992, options grants have quintupled. In 
1997, companies used 22 percent of their 
free cash flow to buy back shares to give 
to employees exercising their options. 

What's wrong with that? Aren't op- 
tions a spur to greater returns for share- 
holders? It's doubtful, says Ursa. And, as 
Forbes reported in May, “The trap here 
is drat the cost of the options is hidden 
from shareholders” because of the way 
they are accounted for in financial state- 
ments, where “they are not listed as a 
cost” 

See INVESTING, Page 15 
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Dollar Rises on Doubts 
Over Tokyo Leadership 


F M A M J J ’i 
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• Du POnt Co.’s second-quarter profit feli 13 percent, to $9 59 
million as it took $45 milli on in one-time charges to related to 
the cutting of 500 jobs in its nylon operations. Falling oil prices 
also Jed to weak earnings at Conoco, an energy subsidiary Du 
Pont plans to sell Revenue fell 2 percent, to SI 1. 14 billion. 

■ Mobil Corp.’s second-quarter net profit fell 26 percent, to 
$642 million as crude oil prices fell to 1 2-year lows, slashing 
revenue to $26.86 billion from 32.94 billion. 

• Lucent Technologies Inc. posted a third-quarter loss of $233 
million, compared with a profit of $213 million a year ago, as 
the company took $688 milli on in after-tax charges associated 
with acquisitions. Revenue rose 14 percent, to $7.2 billion. 

• FSI International Inc^ a maker of semiconductor-man- 
ufacturing equipment and flat-panel displays, plans to fire 220 
workers, or about 17 percent of its work force, and take a 
fourth-quarter charge of $13 million amid weak demand. 

• UAL Corpu the parent company of United Airlines, said 
second-quarter profit rose 1 1 percent, to $418 million, as 
revenue rose 1.4 percent, to $4.44 billion, and fuel costs fell. 

AP. Bloomberg. Reuters 
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NEW YORK— The dollar rose 
against die yen on Wednesday on 
expectations that Foreign Minister 
Keizo Obudbi, the leading con- 
tender to become Japan’s next 
prime minister, will sot act fast 
enough to start economic recovery. 

“Obuchi will probably be the 
worst for tbe yen and best for die 
dollar.'’ said Matt Lifson, man- 
aging director of foreign exchange 

FOREIGN EXCHANGE 

at PNC Bank Coip. in Pittsbingh- 
“If he's in front, and he's a Ha- 
shimoto duplicate, why shouldn't 
die dollar be at 144.00 yen soon?’ ’ 

He added: “The vote is critical 
because you have to have a leader. 
The near-term direction of the dol- 
lar definitely hinges on it,’’ Mr. 
lifson said. 

The dollar was quoted at 4 P.M 
at 141. 150 yen, up from 140350 on 
Tuesday. 

A former chief cabinet secretary, 
Seiroku Kajiyama, who is the fa- 
vorite among investors, advocates 
speeding up the closure of failing 
financial institutions to restore con- 
fidence in the economy. 

“Until there is a dear plan for 
strengthening tbe Japanese econ- 
omy, tbe yen will remain weak,” 
said Gicnrgio Zeolla, vice president 
of treasury at Banca Popolare di 
Milano in New York. 


The U.S. dollar rose to 1.7888 
Deutsche marks from 1.7875 as 
traders speculated that Russia’s 
economic woes may drive investors 
away from Germany, tbe country’s 
largest hading partner. The Inter- 
national Monetary Fund approved a 
small er-tban-expected loan install- 
ment to Russia Monday. 

“What’s bad for Russia is bad for 
Germany.” said Hugh Walsh, a se- 
nior trader at Commerzbank, who 
predicted that the dollar could rise 
to 1.80 DM this week. “People are 
getting into foe dollar as a safe 
haven.” 

The dollar was also underpinned 
by weaker-than-expected German 
data on producer prices that reaf- 
firmed. the markets view that foe 
Bundesbank will keep interest rates 
steady in the near term. 

Tbe dollar was also buoyed by 
foe prospect of higher interest rates 
in the United States, after foe Fed- 
eral Reserve Board’s chairman, 
Alan Greenspan, said economic 
growth must slow or foe Fed would 
raise borrowing costs. 

“His comments were mildly dol- 
lar positive.” said Jesse Tones, 
trader at Rank A ustria. 

The dollar was little changed at 
5.9970 French francs, up from 
5.9920 francs, and at 1.51 10 Swiss 
francs, up from 13105 francs. The 
pound also was little changed at 
$1.6432, off from $1.6440. 

( Bloomberg , Bridge News) 


Tech Firms Warn of Asia Effect 

Shares of Computer Associates Lose a Third of Their Value 
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PALO ALTO, California — 
Two technology companies. Hew- 
lett-Packard Co. and Computer 
Associates International Inc., 
warned Tuesday that the recession 
in Asia will hurt sales and earnings 
in coming quarters. 

The warnings from Hewlett- 
Packard and from Computer As- 
sociates, which is foe No. 3 in- 
dependent software maker, with 
products that run corporate net- 
works, raised concern that earn- 
ings at computer companies will 
continue to suffer in foe second 
half . Hewlett-Packard, for ex- 
ample, gets about 16 percent of its 
revenue from Asia. 

“The hardware area is still a 
pretty tough environment because 
of tbe Far East,” said Alan 
Loewensteia. an assistant portfo- 
lio manag er at John Hancock Ad- 
visers Inc. 

Hewlett-Packard warned on 
Tuesday that profit in its third 


quarter, which ends Jnly 31, would 
be less fhgn rtr unchanged from foe 
$617 million it earned a year ago. 

That would be less than was 
expected by analysts, according a 
survey by First Call Coip. Rev- 
enue will increase only in foe 
“single digits,” during foe 

quarter, Hewlett-Packard said. 

“It's another stumble/’ said 
Steve Dobe. an analyst at Wasser- 
gtrin Pereila Securities. “Asia 
se ems to he deteriorating.” 

In addition to weakness in Asia, 
Hewlett-Packard said domestic 
sales of personal computers were 
weak in May and June. The com- 


««ming » in its second quarter, 
which ended April 30. 

Hewlett-Packard closed off 
$1,875 at $56. Computer Asso- 
ciates was off $17.75 at $39.25. 

Computer Associates said its 
sales pnd earnings growth would 
slow over the next several quarters 
as cu s tomers postponed spending 


because of the Asian recession. 

Computer Associates said after - 
foe market dosed Tuesday that 

earnings for foe quarter that ended 

in Jane rose 25 percent, to $194 
million, from $156 million a year 
earlier. Sales rose 18 percent, to 
$1.05 billion. 

It ra id it was concerned about 
foe effects that Asia’s recession • 
was having on its corporate cus- .. 
tomers, and foat some were.de--* 
faring software purchases while t 
they focused on fixing year 2000 _ 
date-change problems, especially . 
)n main fr ame computers. 

The latest results excluded a 
massive one-time charge of about , 
$675 milli on, to cover the windfall ■ 
of stock options issued to top ex- * 
ecatives under a manag e m ent-in - , 
centive plan approved by share- _ 
holders m 1995. 

Dell Computer shares fell far a 
day, after a warning that > 
the average price of a PC could foil 
this quarter. (Bloomberg, Reuters) • 



GREENSPAN: Fed Chief Sees Stock Market ‘’Correction : 


Former Kidder Bond Trader 
Ordered to Pay Reduced Fine 


Washington Post Service 

NEW YORK — Joseph Jett, a 
former bond trader accused by foe 
Securities and Exchange Commis- 
sion of creating $340 million in false 
trades in 1994 has been ordered to 
pay 58.4 million for his actions, far 
less than foe SEC had sought 

An SEC administrative law judge 
found Tuesday that even though Mr. 
Jett misled his firm. Kidder, Pe- 
abody & Co., and pocketed millions 
of dollars in undeserved bonuses, he 
could not be penalized for “secu- 
rities fraud” because his activities 
did not involve foe sale of real se- 
curities. Tnstrari, she said, he vi- 
olated tbe books and records pro- 
visions of foe securities laws. 

“Mr. Jett knew foat Kidder had 
not approved and did not know foe 
source of his profits,’ ’ wrote Judge 
Carol Fox Foelak. However, she 


also determined that “the actions of 
an employee of a broker-dealer are 
not ’in connection with foe purchase 
or sale of any security’ merely be- 
cause he defrauded his employer.” 

The SEC had asked for a fine of 
$11.4 million and an equal amount 
for restitution. Judge Foelak ordered 
that Mr. Jett, 40, repay $83 million 
in bonuses and pay a fine of 
$200,000. 

The trading scandal helped topple 
Kidder, one of Wall Street's most 
venerable firms. After Mr. Jett’s 
trading scheme came to light, Kid- 
der took a $210 million charge 
against earnings. General Electric 
Co., which owned Kidder, then sold 
most of foe firm's assets to 
PaineWebber Group Inc. 

Neither the SEC nor Mr. Jett’s 
attorneys agreed with the judge’s 
decision. 


Continued from Page 11 

to clamp down on credit by raising 
interest rates was imminent. But he 
stressed that inflation risks re- 
mained si gnific ant and that foe 
Fed’s policy-making Open Market 
Committee would remain on foe 
lookout for any signs of wage-in- 
duced price rise . 

Mr. Greenspan told foe Senate 
Banking Committee on Tuesday 
that Asia remained a concern for 
U.S. policymakers, notably as foe 
risks for further deterioration in foe 
region were “substantial.” 

While the United States was not 
likely to be severely hurt by the 
Asian meltdown, it could in fact 
suffer the consequences of unfore- 
seen crises in tbe future if tbe re- 
sources of foe International Mon- 
etary Fund were depleted. 

He urged Congress to promptly 
approve the $ 1 8 billion in additional 
support for the IMF foat has been 
requested by President Bill Clinton. 
The measure has been held up in foe 
House of Representatives by IMF 
critics. 

Asked about conditions in the 
United States, Mr. Greenspan told 
foe House subcommittee Wednes- 
day that he expected the continu- 
ation of a “benign economic en- 
vironment.” 

Mr. Greenspan .defended a de- 


cision June 17 by Treasury Secretary 
Robert Rubin to intervene in foe cur- 
rency market to shore up foe yea. 

“The very few tunes which we 
intervene — and we haven’t inter- 
vened for years until this most re- 
cent event — occur when we believe 
foat markets are unstable and foat 
intervention migh t have an jmpar-r 

“You need both of those condi- 
tions to exist It was tbe judgment of 
foe secretary of the Treasury — to 
which we agreed — foat foe action 
taken would have the effect of break- 
ing a very quick run of foe currency. 

Stocks fell sharply again Wed- 
nesday as foe more upbeat profit 
outlook of recent weeks grew mare 
suspect with disappointing news 
from Disney and Hewlett-Packard. 


The Standard & Poor’s 500 Index 
fell 0.99 point, to 1,164.08. -f 
The Nasdaq composite index 
slumped for a second day, ending 
down 939 points, at 1,969.75. , 

“Today everyone is wmried about 
technology,” said Thn Ghriske y, z 
manager at Dreyfus Cap. “Aria $ 
going to continue to have an impaqt 
on any company that does business 
there, this year and next year. Asia ip 
not a quick turnaround.’ x 

PeopleSoft foil for a third day, 
down 3% to 42%, amid concern tfoft 
revenue grow t h may slow for fop 
software maker. '* 

Walt Disney fell 9/16 to 37 3/16, 
hart by weak film and video rales 
it report 

(AFP, AP, Bloomberg) 


TLC Beatrice to Sell Beverage Units 


Bloomberg News 

NEW YORK —TLC Beatrice 
Inte rnatio nal Holdings Inc., once 
one of foe U.S.’s largest closely 
held companies, agreed Wednes- 
day to sell its European beverage 
operations for $44 million in cash 
and assumed debt as it seeks to 
increase returns to shareholders. 

TLC Beatrice, based in New 
.York, saidit would sell its own- 


ership stakes in the Winters, 
Sunco and SL Alban beverage 
companies ~to a group foat in- i 
eludes local managers and a com- - 
party affiliated with foe Almanij- J 
Kr edietbank Group of Belgium. *. 
Loida Nicolas Lewis, TLC Be- 
atrice’s chairman and chief ex- 
ecutive, and Dennis Jones, ex- '"j 
eentive vice president, also are v 
members of tire acquiring group. _ 


* k 
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T The government said 
Wednesday it would cut taxes next 
£®®T by 166 billion francs (52.77 
.billion), reducing overall taxes bv 
{about 02 percent in a bid to create 
-more jobs and preserve faster eco- 
nomic growth as France benefits 
from an economic recovery. 

But big business and the wealthy 
will find that while some of then 
taxes are being lowered, others will 
be tightened np or increased, as the 
| government tries to preserve its So- 
(cialist credentials without snuffing 
f out economic growth. 

! The budget minister, Christian 
{Sautter, said that he and Finance 
■Minister Dominique Stranss-Kaim 
jhad '"presented a serious, ambitious 
ibudget, and I flunk it is a left-wing 
budget, because it win prepare our 
country for more growth, more jobs, 
and more solidarity at the beginning 
of the next century." 
r " Laetitia BaldescM, an economist at 
Paris brokerage CPR Finance, said, 
**Cleariy, the gov ernment has aban- 
Stoned deficit-cutting as its top pri- 
ority and now it’sjobs, jobs, jobs.” 
k The cabinet said after meeting to 
Approve the broad lines of thel999 
budget that the economy would meet 
■The targeted growth rate of 3 percent 
■this year, enabling the government 
%> raise spending in 1999 by about 1 
percent, or 35 billion francs. 

- . At the same time, die public def- 
Jfcit should fall to 2.3 percent of 
%ross domestic product in 1999 
from 3 percent this year, Mr. 
■Strauss- Kahn said. 

**- The 16 billion francs in tax cuts 
will be made up of 12 billion francs 
t r m new tax changes, and the rest 
jfora tax cuts announced last year 
(but not yet implemented, Mr. 
|Strauss-Kahn said. 

; The government had said it 
i wanted to encourage “productive” 
'business investment while keeping 
(taxes high in such areas as stock- 
-market speculation, in a bid to keep 
{its Communist coalition allies 
.happy without strangling business 
land threatening the recovery. 

(Bloomberg, AFP ) 


Europe Seeks Latin Trade Push 

EU Urges Members to Open Talks With Mercosur Nations 


By Bany James 

Jniemarioaai Ha-ald Tribvne 

BRUSSELS — The European 
Commission urged EU member 
states on Wednesday- to mfa*- ad- 
vantage of a breach in U.S. trade 
' policy and authorize die opening - 
of free-trade talks with the Mer- 
cosur group of Tjitin American 
countries . 

Mann el Marin of Spain, the 
commissioner in charge of rela- 
tions with Latin America, said the 
Southern Cone Common Market, 

' with a population of more than 200 
million, had overtaken the United 
States in importance. He said the 
market was of critical importance 
follo wing the contraction of trade 
with Southeast Asia. 

Mercosur includes Argentina, 
Brazil, Paraguay and Uruguay. 
Chile recently announced its in- 
tention to join the group after Pres- 
ident Bill Clinton failed to get au- 
thorization from Congress to open 
fast-track trade negotiations with 

the Larin nations. 

Fast-track authority enables U.S. 
presidents to negotiate trade agree- 
ments with foreign countries. Con- 
gress can either accept onqect such 
agreements, but not amend them. . 

Mercosur is the foorth-largest 
market after the EU, die U rated 
States and Japan. The commis- 
sion’s push for a Mercosur accord 
is an attempt to fight off opposition 
from countries whose ■ farmers 
would be hurt by imports of South 
American beef and wheat 


The proposal . was far from 
unanimous could be blocked 
by France or other countries that 
see their protected farm sectors 
craning under attack. 

A commission spokesman said 
that France bad to accept that if it 
wanted to sell Airbus airliners to 
Mercosur members, it had to buy 
their products in return. 

Mr. Marin said only tharhe bad 
obtained a large majority for his 
proposal in the 20-member com- 
mission. He declined to give the 
size of the majority, or say which 
commissioners had opposed him. 
The com missi oner responsible for 
agriculture, Franz Fiscnler of Aus- 
tria, was reported to be opposed. 
Sir Leon Briflan of Britain, the 
c ommissi oner responsible for for- 
eign affairs and international trade 
negotiations, was another possible 
t because of the likelihood 
an aggressive European trade 
push in Latin America could have a 
negative on the trans-Atlantic part- 
nership with the United States. 

Mr. Marin said that Mr. Clin- 
ton’s failure to get fast-track ne- 
gotiating authority presented 
Europe with a golden opportunity 
to expand its markets in the region. 
“This could be the European fast 
track,” he said. 

According to the EU statistical 
agency, Eurostat, the EU increased 
exports to the four Mercosur mem- 
bers by 250 percent between 1990 
and lSw, while imports from Mer- 
cosur over the same period rose by 
mly 9 percent. The EU had a 3.6 


billion ecu (S3.97 billion) trade 
surplus with Mercosur in 1996. 
According to Eurostat, EU exports 
to Chile grew by 15 percent a year 
between 1992 and 1996, while im- 
grew by 5.1 percent. Europe 
a 416 million ecu trade deficit 
with Chile in 1996. 

Mr. Marin said European in- 
vestment in' the region had in- 
creased by some 600 percent dur- 
ing the 1990s, with emphasis on 
telecommunications, energy, fi- 
nancial services, automobiles, ma- 
chinery and infrastructure. 

The commission has a treaty 
right to conduct foreign-trade ne- 
gotiations, but needs the approval 
of member states to start talks. The 
"'if and when ’ ’ of negotiatiots was 
up to diem, Mr. Marin said. A 
commission spokesman said it was 
hoped the member countries 
would have agreed on a common 
negotiating position by die time of 

die EU- Mercosur summit meeting 
in Rio de Janeiro next June. 

Mr. Marin acknowledged that 
the agricultural question, which 
would pitch European farmers 
against some of the most efficient 
producers in the world, posed sen- 
sitive political problems fra* some 
member states. But the fact that 
Latin America was now the most 
advantageous region in the world 
fca EU exports made the issue of 
equal importance to all 15 EU na- 
tions, he said. He added that the 
most sensitive agricultural products 
such as beef, cereals ana sugar 
would be dealt with separately. 


KKR Leads Buyout of Willis Corroon 




CgnpikdbfOarSuffFrmDbftseOti 

LONDON — Kohlberg Kravis, 
Roberts & Co., the world's biggest 
buyout firm, said Wednesday it was 
leading an investor group tfau 
agreed to acquire Willis Corroon 
Group PLC, an insurance broker, for 
£851 milli on (SI A billion) in cash. 

The purchase would be the largest 
KKR has ever arranged in Europe 
and adds to the firm’s string of ac- 
quisitions in the insurance business. 

The investor group. Trinity Ac- 
quisition PLC, which includes sev- 
en Willis executives, will pay 200 
pence for each Willis Corroon share, 
a 12 percent premium to Tuesday’s 


closing price of 178.5 pence, and 
£10 for each American depositary 
receipt. 

London-based Willis said KKR's 
buyout would ensure dud die busi- 
ness operates independently and 
would help Willis build market 
share through acquisitions in its 
chosen markets. 

“We will see a number of ac- 
quisitions in Latin America in the 
next 18 months to establish a plat- 
form there, and then we will turn our 
attention to the Asia-Pacific.' ' John 
Reeve, chairman and one of die in- 
vesting executives, said. 

“We have die strategic intention 


to grow by acquisition in selected 
areas.” be said. 

The investor group includes five 
insurance companies: Chubb Corp., 
Hartford Financial Services Group 
Inc. and Travelers Property Casu- 
alty Cotp., all of the United States, 
and Royal & Sun Alliance Insurance 
Group and Guardian Royal Ex- 
change PLC of Britain. 

Willis shares rose 17.5 pence to 
196 pence, and the acquisition 
forced shares of Sedgwick PLC, an- 
other insurance broker, up 1 3 pence 
to 147 pence on speculation that it, 
too, may be subjected to a 
takeover. (Bloomberg. Reuters) 


France Told 
To Recover 
Aid to Bank 


By Barry James 

fnwmatuinal Herald Tribune 

BRUSSELS — The 
Commission on Wednesday ordered 
die French state to recover money it 
poured into a failed bank as part of the 
massive Credit Lyonnais bailout 

The commission, the executive 
body of the European Union, accused 
France of acting m a “nontransparent 
and discriminatory manner,” when it 
recapitalized the Societe de Banque 
Occidental e, or SB DO. a Credit Ly- 
onnais subsidiary. France must now 
recover the 240.5 million francs 
($40.1 iniUioa) it poured into SBDO 
before selling its healthy parts back 
to Credit Lyonnais. 

SBDO had a negative value be- 
fore the recapitalization. The com- 
mission said a private investor 
would not have injected a s imil ar 
amount of nonreturnable capital un- 
der comparable circumstances. It 
said SBDO could have been liq- 
uidated at lesser cost to the taxpayer, 
and that the recapitalization there- 
fore amounted to stare aid. 

The commission said the refund 
was illegal because France had not 
complied with its obligation to in- 
form the commission of all pay- 
ments to Credit Lyonnais. 

SBDO was placed with other bad 
Credit Lyonnais assets into a hold- 
ing company called Consortium de 
Realisations, or CDR, as pari of a 
bailout plan approved by the com- 
mission in 1995. CDR is wholly 
owned by Credit Lyonnais. 

The hived-off assets either were 
to be sold to third parties or re- 
purchased by Credit Lyonnais at 
market value. Credit Lyonnais paid 
only 50 million francs to repurchase 
SBDO in 1996. whereas independ- 
ent estimates valued the bank at 173 
million francs after recapitalization. 

The commission opened an in- 
vestigation into the deal in 1996. 

The commission allowed 45 bil- 
lion francs of state aid to Credit Ly- 
onnais in 1995 and a further 4 billion 
in 1996. Last May, it authorized sup- 
plementary aid totaling between 53 
and 98 billion francs, depending on 
the losses incurred by CDR in dis- 
posing of the 186 billion francs in 
nonperforming or underperforming 
assets and liabilities it received from 
Credit Lyonnais. 
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Very briefly: 


• Reuters Group PLC's pretax profit for the first half was 
£294 milli on ($483 million), down 3 percent from the cor- 
responding period last year, as a strong pound and slower sales 
of electronic trading systems crimped sales growth. 

• Poly Gram NV's second -quarter earnings fell 84 percent to 
23 million guilders ($1 1.43 million) a year earlier due to a 
shortage of big-selling pop releases and widening losses in its 
film unit 

• BASF AG, Germany's biggest chemicals and drugs maker, 
sold a 35 percent stake in Com pa rex Informa tionssysteme 
GmbH to Persetei Deutschland Holding GmbH for an 
undisclosed price. 

• Scandinavian Airlines System, Europe's sixth-largest air- 
line, ordered 13 aircraft of the 737-600 model worth about 
$400 million from Boeing Co. 

• Telefonica SA, Spain's largest telephone company, and a 
Canal Plus S A unit, Sogecable, agreed to stop competing in 
Spain’s nascent market for digital satellite television by 
merging their services. The companies gave no details of the 
arrangement. 

• Sulzer AG, Switzerland's largest textile-machinery maker, 
said first-half orders fell 4.4 percent to 3.08 billion Swiss 
francs (S2L04 billion) and that it would take a charge of 60 
million to 70 million francs in 1998. 

• Munich prosecutors said they found no evidence of sus- 
pected tax evasion in an investigation of Leo Kirch, the 
Bavarian media mogul, and will drop their three-year inquiry 
of the head of Kirch Group, Germany's second-largest 
broadcaster. 

• Euro Disney SCA, operator of the Disneyland Paris theme 
park, said sales rose 4.7 percent to 1.61 billion francs ($267 
million) in the three months ended on June 30 from 1.54 
billion francs in the year-earlier period, afp. Reuters. Bloomberg 


}- 


'.WORLD STOCK MARKETS 


Wgta turn CIom Prev. 


— Utednasdaw dulr22- 




-t*w -Gi uM mat - Jakarta . 


Tefekws 


Htgb Low etas* Prev. 


Amsterdam 


AEXMnstVUS 
Promt*: 131051 


CVSSmftUxqB mi.fi 25000 BH0Q BSS00 

ns?7U6 atm sum shod mat 

NvoNcnNkB 1090 917-24 92S 940 

Rotln B 14S5 1435 14C M<K 

TdeDamnkB 723 700 710 793 

Unkfano u i k A 715 703X4 715 712J9 



Frankfurt 


□AX: *11073 
Prevtaos: 6145X2 

229 JO 22620 22M» 22750 
2914)0 27S.0Q 28020 29020 
66720 642J80 656X9 MJ0 
13230 13030 m*> 13230 
1 90000 imOQ 1 90000 113100 
moo 2*7X0 2*7X0 28000 
39X0 39X5 39X0 39 20 
91 JO 88.10 8825 91X0 
89X0 87 JO 87 JS 89X0 
_ _ 134X0 12930 133.10 13050 

HfaVlk 181X0 17230 17870 173X0 
125X0 12330 125X0 136X0 
7930 79X0 7930 7990 
3125 31.15 31.15 3125 
1880X01118X07818X01655X0 
73X0 7170 72X0 7110 
178X0 17280 174.90 17220 
12030 118X0 11930 118X0 
15920 15570 15630 15930 
54X0 5236 53X0 54X5 
11430 11020 113X0 11070 
7420 7420 7420 74® 
335X0 328X0 330X0 330X0 
325X0 318X0 319X0 32200 

I1B00 115X0 115X8 117X0 

FcKluppHoes 34630 33330 33150 349X0 


AMaM 

GodaiwGanr 

KSilM 

tndneeroeat 

tndofbod 

tadoraraaSyn 

Indoad 

Sampanma HM 
Semen Gredk 
Tambang Urn 
TaJatomontesJ 
TexmacoPHk 


-■ns)' 

8925 

3550 

4000 

2225 

2050 

16100 

3300 

12125 

1D&S0 

4500 

3000 


Praha*: *8824 

•TUTS'-’TOTS 1025 
8GB0 8700 86M 

3350 34® 3C5 

3975 3975 3975 
2075 2175 2100 
2018) 2050 2075 

15800 15900 16850 
3025 3130 3100 
11900 11950 11950 
8900 8900 10000 
4350 4150 4525 

3000 3000 3000 



Johannesburg 


ABSA Group 
AogfaAiaCom 
AngtaAnK 
i Plat 


Beano 

BHWHoUng 

BMW 

CooimocUiat* 
Daimler Bern 
Deguna 
Deutsche Bor* 
Deal Telekom 
OrndnerBcnk 
Ernie BW 

ErgoVers. 

Avunbs 

FieumbisMed 


Gcke 
HeiddbgZfh 



Athens 



JOOCO 9£50 9940 1DO00 

8590 8450 B5B0 8575 

8390 7895 r K00 84U 

£53*8 53500 54100 54000 
24450 23700 24650 24245 


{Bangkok 



Bombay 

&mai8o 
auaiatHffB 
Bharat Peam 
Mmksf Lenar 
HHvtelPeftai 
tad Dev Bk 
ITC 

%ss3f& 

Mh»h 
State BMntfa 
_ Eng Loen 

m — 

Brussels 


SET Mrs MB 

praams 287 J4 

232X0 240X0 20X0 
62X0 43X0 4630 
174X0 177X0 174X0 
212X0 238X0 72QX0 
7820 80X0 79.® 
55S 350 5X0 

346X0 moo moo 

318X0 326X0 326X0 
12.75 13X0 1425 
3830 3925 38® 
3675 37X0 4230 


Prenmx 23SZ20 
444X0 63730 462-25 

ssss 

46X0 46X0 *560 6570 
48575 67325 47*73 67&2S 
ZZ390 21570 gM® 

21830 77IL® 21390 211™ 
14130 139X0 14170 VO» 
211-30 206X0 20920 20830 
14730 14230 145X0 14520 


101X0 98X0 99X0 10090 
154X0 151X0 152X0 157X0 
HeafcdpM 18400 18000 181X0 781X0 

Hoectat 9090 87-93 8840 9130 

885X0 830X8 B37.00 04000 
97X0 9530 9630 9530 
1300X01283X01290X01300X0 
S3M 52X0 52W 5130 
724X0 713.00 72233 7233® 

19930 19KB 192X0 197X0 

MeUkjeseflldnH41X0 402} 41X0 4060 
103X0 102X0 10280 105X0 
MradiRuediR £5" ?®20 R-S 

Pieassaa 720X0 49000 ■90.no 725X0 

BSe 8 18x0 101.31 1(060 102.90 

HWE-DEA MX MX MX 495X0 

^rtA-J I&M 1 J& 81 S 

458.10 442JB 44530 45930 
115X0 112X0 113X0 11569 
565X0 555X0 565X0 565X0 
1215X01195X01212X01200X0 
mxo 179.00 181 JO 18170 
Woertfcm. VHs. 2595X0 1W5X0 2595X0 2595JM 


ffldral Grp 

BBan 

BOE 

Cfflonafian N 

OeBean 

DtmaiEii Data 

Fedmre HOgs 

FWRand 

GmbdSec 

fevcmOHdes 

UmfccHdn 

Johnnies Inal 

UbarfrHdgs 

UtatyUfa 

UbLHeStmt 

Mel Lie 

AUnns 

Namnak 

NBSBafaKl 

Ihdoor 

Orton Scted 

PmekiQDam 

Pltawdallis 


SA Braveries 


SmUh (CGJ 
Tiger Oab 


32X0 
23130 
108X0 
a2J3® 
32. W 
5020 
14X0 
835 
117X0 
02X0 
39X0 
69X0 
10.20 
6440 
5100 
236X0 
55X0 
293X0 
11630 
MJO 

1170 

7630 

n.40 

9X0 

UIX0 

9jS$ 

71X0 

40L75 

41X0 

asxo 

126X0 

40X0 

23.10 

15X0 

57X0 


31.10 
225X0 
107X0 
8030 
3035 
49X0 
14.15 

7X2 

116.70 

109X0 

3895 

6830 

9X0 

6230 

3130 

236X0 

5230 

292X0 

114X0 

1555 

15X0 

76X0 

930 

9X5 

126X0 

865 

69X0 

4025 

40X0 

84.10 
121X0 

3830 

23X0 

14X0 

5580 


31J5 3230 
231 JO 227X0 
107X0 109X0 
81X0 82X0 
3845 3230 
4930 SBX0 
14J0 1420 
7.92 826 

11620 117X0 
109X0 111X3) 
3810 37X0 
69X0 69X0 
9.95 1005 
6870 MM 
5230 5500 
23U» 23600 
5890 56X0 
292X0 29X00 
116X0 114X0 
1425 1675 
15X5 15X0 
76X0 76J0 
11X0 1130 
9L05 935 

126X8 132X0 
875 9.15 

69X0 70X0 
4025 «L75 
41.25 4135 
fc.90 85X0 
121X0 12520 
39X0 

2110 27X5 
14.95 15X6 
5630 56X8 


Legal GamIGrR 
Uo)vbT5BGrp 

tutOTVa!* 

ModaSpancw 

mepcTt— 

I Grid 
(Amer 
MatWast 
Nest 

NorihemRock 

NonridilMoo 

MycoinedAiner 

Oimge 

P8J0 

Pearson 

PawerGen 

PnmdaatRn 

Pniderttal 

RoOtfackGraua 

Hcrnk Group 

ReckAt Catalan 

ReedM 

RnrtoU IrtBaJ 

ReatanGmap 

RtaTtatoR 

RMC Group 

MhRavca 

Royal BkScoi 

Rtmri&SunAI 

Sawmy 

Sntabwy 

Sctemtem 

SadNemnsfle 

Sens Power 

SEMA Group 

Severn Trent 

ShaBTianspR 

SJtbe 
SmflfjKSnc 
Smiths hid 
SbmBec 
Stand Outer 
Sun Life Psw 
Tda&Lyto 
Tesoo 

Thaws Wtater 
X Group 
Tl Group 
TranSfira 
UnOever 

Vmtafane 

WWUuead 

WBtmnsHdirv 

Mifcatey 

WDOMCX 

WPP Group 


Kuala Lumpur 


B 421X1 

PmfaOR 427X2 


High 

LH 

data 

Prav. 

7X2 

7-05 

770 

7X3 

975 

871 

&82 

970 

■So 

132 

232 

237 

5J1 

579 

5X0 

5X3 

>"5.19- 

5J37' 

5.15 

536 

33J0 

3040 

30.76 

3341 

4X4 

4J5 

4X9, 

440 

5X4 

113 

545 

5X7 

1ZA4 

1171 

1175 

1103 

5.18 

54Q 

512 

5JD5 

5X3 

SM 

5X3 

5X5 

<58 

433 

4X4 

4X9 

4X0 

4X2 

442 

4X5 

7-05 

471 

673 

7X3 

1006 

9.97 

9.98 

1002 

11X0 

11X2 

11X2 

1109 

8X3 

871 

873 

8J5 

10X3 

1075 

10X0 

1077 

&S4 

849 

8X1 

802 

15X2 

15.15 

1577 


372 

3.14 

119 

379 

1100 

1170 

1174 

1109 

676 

4JW 

6.11 

672 

4X2 

4J6 

4X6 

444 

6X0 

X99 

6X5 

671 

7X6 

778 

7X3 

740 

970 

9X0 

9X8 

909 

272 

242 

242 

271 

UL40 

10X0 

1009 

1040 

683 

644 

678 

444 

1K3 

379 

3-80 

180 

142 

573 

578 

527 

17X0 

16X5 

1640 

17J5 

BX3 

8J8 

845 

841 

5X3 

570 

584 

580 

7X4 

7X0 

7X7 

7X4 


ian 

10X0 

10X6 

444 

4 JJf 

412 

414 

1174 

1172 

1140 

1148 

7J4 

7.11 

7J1 

7X0 

8X0 

8x0 

8X2 

8X2 

in 

543 

577 

500 

7J7 

im 

7.13 

740 

579 

SM 

540 

575 

4.95 

4X0 

493 

496 

1.98 

171 

1.93 

107 

11J0 

11X0 

17.08 

71.117 

4.17 

600 

6X0 

6.14 

477 

ts 

449 

4X5 

349 

145 

349 

679 

648 

672 

6-BO 

9.74 

i£ 

498 

?M 

9X3 

9JS 

9J2 

9J5 

w 

8X6 

874 

9X0 

948 

941 

3X9 

3X7 

191 

196 

173 

348 

149 

170 

342 

373 

124 

343 

453 

444 

447 

4X2 

2575 

25J6 

2529 

2576 


High Caw Qos* Prev. 


ENt 

11900 

11705 

11705 

11800 

Rat 

both 

7850 

7875 

8010 

Fbndkula Asdt 

72500 

12070 

'12085 

1244? 

General Arte 

72000 

49800 

69900 

71000 

IF K. roc - •• 

4800' 

-4410 

*430- 

-4710 

IM1 

33500 

32400 

32850 

33200 

INA 

5820 

5435 

5695 

5768 

OoIbos 

Medtael 

7915 

12150 

7750 

11960 

7845 

12000 

7800 

12000 

MecBobanca 

24800 

26150 

24450 

24700 

Montedison 

2425 

2355 

2355 

2420 

OflveUi 

3435 

3415 

3415 

3355 

Paroariat 

3800 

3475 

yac 

3775 

PMi 

4500 

4305 

4380 

6500 

HAS 

29300 

28400 

29000 

29250 

Roto Broca 

4ES00 

44100 

46200 

46950 

SPabto Torino 

32050 

31400 

31400 

31800 

Telecom Itaita 

15880 

15465 

15590 

15800 

TIM 

13190 

12805 

12840 

13100 

Montreal 

IndKtrirosiadec 411744 

Urtetodtog 


PKVMDfc413aJ4 

pjpmmi moral 

41X0 

40X0 

40X0 

4175 

3975 

3875 

39jOO 

3975 

OtadtBA 

4110 

4B.10 

48.10 

4810 

CTRirtSve 
Gt-west LBeeo 

57-25 

57JDD 

5775 

57X0 

5400 

52X0 

5X00 

5400 

Wtubcd 

30.15 

29 JO 

29.95 

29 JO 

hweriOlsGrp 

2640 

26JD0 

2440 

27.25 

LobtowCin 

34X0 

36.05 

36X5 

3640 

Nall Bk Canada 

2775 

2775 

27X5 

2740 

Power Cap 
(tower Fart 

3575 

3440 

35-00 

3SX0 

3515 

3480 

3490 

3SJ5 


High Lmi Ctow Prev. 

-PetrOtawPM 276X0 271X0 274X0 27800 

SABESP 175.20 145X0 165X0 165X0 

TOetaos PM 137-30 ‘ J35-3D WJ0 n?J0 

TetarfPfd 106X0 1IZ33& lOiSi 105.99 

TehwPM 296X0 39240 2934KH299X0 

CVRD PW 2720 >7X0 27X0 27X0 


High Low Clou Prev. 


Seoul 

Daewoo He Mf 
HyumW Bee. 
KwAminBank 
Kama El Pwr 
LCEkctranics 
LGSenvam 
Pahang Iran St 
Samsung Dblay 
SarnwngBec 
SamnmaFXe 
ShtatiaiMmk 
SKTeheora 


CovpaslatadBB 341X7 
Prawn: 364J6 


Formosa Plastic 
Hon Hid Prec. 
Hva'NanBk 
lntlComm-Bk 
NanYta Ptasflcs 
Shin King Lite 
Taiwan Send 
UMMtaaBec 
UldWnridCIrin. 


47X0 

226X0 

46X8 

45X0 

4220 

73X0 

7800 

48X8 

41X0 


4720 
209X0 
TSJX 
4430 
41X0 
7130 
74.00 
39.90 
41 JO 


4730 47.90 
224X0 215X0 
45X0 4430- 
4470 45.70 
41.90 47.30 ' 
72X0 7330 
7700 7600 
41.70 47 JO 
4130 41.90 


4100 5800 
27800 26600 
6350 5800 
17500 17100 
14500 13700 
17950 17400 
49800 48500 
53300 51800 
59500 57500 
320000 310000 
5340 4940 
510000 484000 


5900 5970 
26400 26800 
6100 4050 
17250 17700 
14250 14200 
17750 12500 
49100 49000 
5270D 53400 
58100 59800 
320000 320000 
5200 4950 
500000 508000 


Tei Aviv 

Bk HapoaBm 
BkLeumi 
BeaglsrTef 
IDBDev. 
isroel Qian, 
hr Discount Bk 
Koor Indusiites 
«LA. Industries 
TevaPtxm. 


r«( Aviv 25 tadiae 331X8 
Previow 331X4 

10.96 1049 10J1 10X0 

7J6 7.13 7.15 7 JO 

12.24 12X2 7227 7213 
102X0 97X0 10030 99.90 
4J7 437 466 464 

4.98 4X9 4.95 4X5 

447X0 441X0 442X0 445X0 
70.67 1834 10J7 KL47 
123X0 12130 121.90 121.80 


Tnkyu Corp. 
Tappan Print 

Taya Trust 
Tayodo Loan 
Tayrita Motor 
Htast Japan Ry 
YaannoucM 
YnmatoTransf 
YamdaFlre 

axmbcxJMD 


High 

Low 

□aw 

Prev. 

403 

395 

396 

409 

1615 

1600 

1401 

1620 

6SS 

. 476 

681 

688 

580 

565 

545 

588 

60S 

596 

599 

400 

2385 

73411 

7340 

2395 

3550 

3510 

3510 

3550 

5400a 

•Orta 

S400a 

5400a 

2890 

was 

2860 

2880 

1559 

1546 

1552 

1570 

692 

489 

490 

499 


B shares iadoc 7234 
Riwtoasi74J7 


1J9 

1J3 

1J6 

1J7 

Acnra 

7970 

7850 

7920 

7950 

3X5 

X50 

3X0 

3X2 

Advmtest 

7250 

4980 

7130 

72B0 

U 7 

240 

244 

249 

Ajjxmofa 

1209 

1175 

>185 

1215 

a -01 

570 

6-00 

400 

Afl NtapanAIr 

472 

462 

442 

480 

2.92 

2J0 

2.84 

191 

Asatu Bar* 


491 

495 

507 

4J5 

540 

5X2 

548 

AxahiBtew 

1820 

1802 

1802 

1825 

342 

3X0 

340 

1X5 

AsdilChem 

HTF1 

500 

501 

525 

IJ0 

1.72 

175 

1.75 

Artrl Gloss 

747 

725 

737 

750 


Oslo 


OBXtadee 707X6 
Pratons: 712J0 



StamOmnd 


5530 

18130 

21930 

116X0 

13100 

6630 


Spats 


— VEW 


GoUeffl i . 
.Xapong 


Helsinki 

Oritarl 
EnsaR 
HahtamaUI 
Merita A 
Metro B 
Neste _ 

Nokia A 
Orion-YWymoo 

s-nSSEb 

IV 

1 Ins. A 


HEX GomsoI iadn: 5381X0 
Pratora 5683X3 

90X8 89X8 89X0 89X0 
5530 5440 5430 55-05 
3Q5.90 303X0 3KX0 3KX0 
3810 37 JO 37 JO 3&40 
15190 19QX0 191X0 1S3JD0 
WJ.es 165X0 167X0 178X8 
4B3X0 461X0 • 


rSarAtna 
MdmasHpF 
PtSronasGos 
PBMcBkF 
ResvH World 


Tetofcan/ 

Tenaga 

YTL Power 


5J0 

5J05 

5.10 

540 

8X5 

845 

8X8 

840 

174 

344 

34* 

ISO 

7.80 

7M 

740 

720 

1X3 

1J9 

1X0 

U4 

370 

338 

138 

370 

4X5 

5.95 

620 

650 

ts 

645 

l.U 

675 

1.34 

675 

IJ1 

4» 

470 

476 

474 

143 

1X3 

1X3 

14tt 

29 J5 

2875 

29X0 

25X0 


274 

174 

179 

6-90 

640 

640 

7-D0 

430 

404 

406 

4X2 

184 

346 

372 

3J2 

2X2 

224 

230 

2X5 


Madrid 

ACESA 

AguasBoceiai 

Araentala 

BBV 

Banaxto 

Batadnhr 

Bca Ceata> Hisp 

Bco Popular 

BcoSadander 

CBUma Ocdd 

CEPSA 

Conhoenfc 
iMalrc 


Paris 

Accor 
AGF 
Air 


oho tadac 92023 

Pratooxm.ll 


Ahtan 

Aro 


Akth 


CflOrtti 4228.12 
Prerims: 4322X8 

1609 1573 1585 1600 

35860 355.10 35510 358 

989 960 963 988 

1325 1270 1270 1330 
197 188 188 197 JO 

®S 777 777 810 


Shenzhen 

Bengong Steel 
Oitna 1r& Ntarin 
GwndaEfPwr 
Kaikn Group 
ShandgChenm 
SZFangda 
Shenzhen Seg 
TsamKwn 

B shorts onto quoted in Hong Kong (Mlm 

Singapore 


CByDeirtts 
Cyde Carriage 
Dairy Fa nn fnt * 
DBS Ionian 
DBS Lain 
Fimer&Neore 
HKLnnd* 
JaMMotbRai* 

JanJ Slnrtegtc * 

K 

0'S Union BkF 
Sing Alrfcteign 
Stag Land 
Stag Press 
Stag Tech Era 
Stag Tedi Ilia 


Tokyo 


NAM 225: 14293X6 
PratoeK 1455439 


SngTdeaanra 
UtdOSeaBkr 
•: in US. dotan. 


5j05 

496 

4X6 

442 

4X8 

460 

178 

1.16 

1.17 

9X0 

920 

925 

142 

1J7 

1X8 

444 

462 

442 

125 

1.19 

1.19 

241 

2X4 

255 

178 

1.76 

176 

270 

246 

247 

630 

600 

*70 

3X6 

146 

3X0 

8-80 

840 

840 

342 

1X4 

3X8 

11 JO 

1140 

1170 

1J9 

1 24 

1J9 

1X7 

1X3 

1X5 

2X4 

2X2 

2X3 

■570 

5X0 

5X0 


Corp. Ma 

Endega 


46430 481.00 

16930 168X0 169JX) 171.00 
6630 1-5-50 65^1 
318X0 310X0 314X0 315.00 
95.00 9230 9230 9650 
Smmaln&.A 309X0 301-00 334X0 309X0 
UpSKySraw 148X0 144.40 145X0 WSi 




BEL-20 Otac»Jr= 
pratee 3632X7 

3275 3230 3275 

2870 ®S| 

34 OO 3320 3380 

62» » 1 S 0 .AW 

'SS '23 

10950 10800 T08OT 
7400 7520 7^ 

31375 311® 311« 

2270 3230 32-ta -yr 

15200 ISOS) IS® 1® 

15375 1 5008 IS225 W 
WKW 6810 6870 70IU 

30W 2970 SS 

6810 6601 6780 4490 

212500 208250 2IB250 210000 


Buenos Aires 

Sms Prangs 8.99 

BtoGaMaBA 

PoezCanpmc 

Srtf* 3% 

3X7 

J2J0 


fPFO 


wo Si H 

5X5 5JK 5.W 

^ ^ In 

2M iri 11J 

7.10 7.16 7.W 

174 3J7 3-77 

31X0 sTra 31.10 


Hong Kong 

4X8 

ua 

9X5 
4X5 
34X0 

SfflSr '£ 
<*" 9—- 

34.70 

11 a 
230 
12X0 
7J5 
42X0 
18B 

0 HM 

2SJ0 
15X5 

g 199X0. 

3930 

13^ 

iS 

Bara 

Egs W 

YtaJ^Slnd. 



"SB S£gs 

810 

9-40 9M 9X5 
64® 6X0 ,650 

111 

6 ?'! 6J0 6X5 

3400 34J0 34J0 
13X5 1145 1346 

J-O 233 2-0 

11.95 12X0 12-55 
730 740 7SB 

40J0 41X0 42X0 
375 380 3,85 . 

WX0 Kg 

19630 197X0 inxo 
38X0 3930 3930 


London 

Abbey NoM 

AJtanCB Lric 

Sis. 



393 

14X5 


645 

445 

655 

3170 

3110 

3170 

170 

270 

-223 

450 

445 

498 

SHil 

■ MvJ 

1120 

■ATI 


940 

1480 

U5S 

1580 

440 

4/40 

470 

31.20 

JUto 

3120 

228 

7^5 

2X5 

2190 

^000 

W 

625 

A.9S 


185 

1445 

400 

1430 


' 

Bumah Costal 

CaMaWbetus 

CWGaam 

CMtaaiysaw 

Qrton Omn 

Orstaicn 

CGU 

Carapaas Graup 

DaSyMolA 

Otata? 

Dtaons Group 

EMAP 

EMI Group 

EtfNpriwOI 

GahtaerCtaDp 

GEC 

GKN 

CtaieWAxaie 
Granada Group 
GHE 
GUS 


Copenhagen 


BGBonL 

CeftbergB 


435 

520 


SS “ 


Istanbul 

AUhtwnt 

AMdotahrai 
Hod Oner Sab 

KOCHtaMog 

T«S^« 

Turk Bar*®! 


ttaltatal1Wla<tac4M4J1 
Piwtoan 437753 

7100 8700 88CO 8900 
34259 23500 23750 24000 . 
192S) 18500 19250- 18750 
moo 49000 49000 49500 
M00 41000 44000 44000 
sum 25000 25060 35500 
IKSD 11500 11750 11750 


HsllCHdgs 

•MSBCHdgsTSp 

IQ 

Imp! Tobacco 


Land Sec 
Lnsmo 



FT-SElMb 598948 


Pranfws: 613278 

11.10 

10X5 

10.61 

11XQ 

845 

847 

847 

IUS 

523 

576 

52U 

£ 

698 

682 

690 

828 

845 

848 

822 

112 

22V 

2.10 

229 

610 

525 

525 

5.97 

62) 

672 

678 

620 

7.00 

471 

624 

629 

1820 

1872 

113/ 

1847 

1023 

1048 

1048 

1021 

7.1? 

722 

7.10 

724 

197 

325 

327 

190 

140 

1J7 

TJB 

1X9 

147 

134 

135 

1*0 

843 

841 

840 

245 

1071 

1045 

1045 

UL7D 

1278 

1770 

17.7H 

124* 

690 

4X7 

474 

4.90 

620 

650 

640 

646 

529 

580 

52* 

590 

527 

540 

546 

582 

8X5 

840 

A41 

244 

1 JR 

1J6 

1.37 

IJ7 

13ft 

825 

827 

875 

697 

615 

489 

494 

146 

143 

1X6 

145 

1120 

1120 

11X3 

11.47 

AS? 

870 

87B 

855 

7JK 

6V5 

699 

/4Q 

9X8 

9.10 

9.2S 

9X2 

543 

543 

5X2 

570 

1JI5 

101 

1 02 

IjU 

1140 

11J0 

11JI 

1144 

4X5 

440 

644 

644 

« 

29.15 

7J8 

29X2 

74S 



5X0 

1247 

5X3 

12X7 

5X8 

’If? 

5X0 

529 

51/ 

520 

525 

5X0 

542 

327 

177 

J7B 

179 

544 

578 

5X7 

540 

VXD 

8X5 

8X0 

694 

its 

17.95 

1816 

1881 

HLW 

1044 

1120 

379 

141 

146 

174 

IS* 

741 

744 

747 

726 

7X5 

7.W 

/24 

IIDO 

yxs 

925 

RU» 

1544 

1SJ5 

1541 

1546 

1640 

1600 

1633 

1*49 

9X0 

920 

9.15 

9J9 

5.18 

580 

5.04 

527 

499 

690 

696 

■ '1 

115 

110 

111 


920 

KX6 

165 

■ri 

240 

278 

2X2 

2X7 


FECSA 
Fora Onto 
Ga Noland 
Gropo Acciona 
Iberdrola 
Prim 
Repsal 

SevBtonaBedr 
Tabacaleni 
Tetofaatoa 
UidoaFenata 
Vtdenc cement 


7370 

2265 


2315 

BIG 


411 

41670 

415 

8700 

8510 

8490 

BNP 


524 

531 

iSB 

3415 

3500 

3530 

3640 

33FS, 

HTxjI 

1181 

1218 

1204 

2940 

2870 

7870 

mo 

■ri 

1138 

1170 

1150 

2340 

2320 

2340 

2325 



917 

919 

9/5 

5520 

5300 

.5300 

5300 


3950 

3873 

3873 

3985 

5730 

5620 

5620 

5750 

Qkitw 


480X0 

J&2 

493 

12500 

12010 

l SS 

17-520 

CCF 

■ 1 

524 

534 

555 

47.VU 

4115 

4255 

OoWiaiiDtar 

KD 

779 

779 

794 

SOSO 

4960 

.5000 

5060 

DfiiKae 

1770 

1740 

1759 

17/3 

5420 

5560 

5600 

5490 

Dassault Sys 

KI] 

307X0 

313 

310 

3520 

300 

3475 

3470 


m ,i 

■31 

883 

886 



5610 

5800 

Ftt-Airntetnr 

■^1 

mil 

823 

843 


3460 

3485 

£vidariia 

1310 

1294 

1303 

1315 

1410 

1375 

1375 

1420 

podfar Inii 

2530 

2475 

2499 

3548 

8040 

/750 

7820 

77B0 

Enratsnev 

1140 

IT 

11 

1110 

12090 

11500 

11600 

11850 

Eraetomiei 

7 

A ftC 

695 

7-05 

39*20 

39050 

39400 

39500 

France TNean 

387 

373 38540 377X0 

2365 

9320 

7330 

2330 


<33 

609 

420 

435 


38 

2V» 

2975 

1 nymtoq 

276X0 

26870 

274 271X0 


8290 

8310 

1:33 d 

1755 

1641 

1641 

1745 

1440 

1615 

1420 

1655 

3*93 

3388 

3400 

3650 

3570 

•MAO 

3500 

3590 

LVMH 

1310 

1271 

1298 

1314 

79911 

7710 

7710 

nm 

Midietln 3 

38640 

378 

384 386X0 

2140 

2105 

214D 

2110 

a 


657 

6S9 

ft.R0 

3930 

3910 

3925 

3945 

pSSrStami 


25040 25240 
418 425X0 

25* 

422 


Stockholm 5 X16 Mae 444035 
Pnmtaas: 4643X9 


HocNMrll 

HtacN 


Keyence 

IGnMNIpi 


Manila 


Ayala 


Land 

id 


ManQaEtacB 
Meta Bank 
Pdran 

PM Lang ON 
SanMlgnlA 
San WguHB 
SM Prime Hdg 


1030 

12X0 

9300 

70X0 

moo 

265X0 

395 

945X0 

42X0 

55X0 

630 


PSE bate: 171 UI 

PwtaoS: 1742X5 

10X0 XL25 1030 
1130 1130 11JS 
9030 9050 9300 
6930 6930 7080 
102X0 104X0 104X0 
255X0 255X0 26150 
390 3S» 390 

930X0 93SBS 945X0 
-1130 42X0 42X0 
5330 5350 5430 
6X0 630 630 


BS& 






Schneider 

STMIcioMac 

5ta Generate A 


Suer Lyon I 
SndheUo 
TnoramC 
Total B 


Eaux 

* 

CSF 


Mexico 

LateiwBng 

ASaA 

BanaodB 

BancomerB 

BtaAoA 

COrsoAl 

CancGlTMAl 

CfflwexCPQ 

OtaC 

Inbursa B 

KtaOrtMaxA 

TetertsaCPO 

TetMexL 


316J0 302X0 30330 31730 
728 699 701 728 

448.10 432 436 45230 

399.90 374 37840 388 

1480 1414 1414 1496 

1167 1120 1128 1150 

1180 1146 1150 1151 

nos ions urn nos 
955 918 939 912 

229 213 2)630 33&5» 

736 721 723 740 

88X5 0570 87X0 88-50 
629 617 422 619 

1325 1274 1381 1330 


35J0 

20X0 

371 

1978 

41.10 

2390 

37X0 

13X0 

2650 

30X0 

18630 

2130 


Pratanr: W5774 

34X0 25X0 35X0 
1970 1970 20X0 
3X5 3X9 371 

1978 1978 19X0 
3970 41.10 40.ffi» 
2840 28X0 28.95 
34.10 37X0 36X5 
13.18 13J4 1330 
26@> 27X0 

29X0 mms 30X0 
185X0 18620 187X0 
2235 2320 M-M 


Prague 

Cafcfl Sporitetao 

Spiawta 
Cb fadoq r n m y 
KranefcidBnka 
SPT Telecom 
IMjpeM 


PX»tadae49SJ0 
Pratawc 501X0 

329 JO 312.90 32110 344X0 
940 920 92430 95110 

MX M.T. N.T. 64 
5460 56M 5650 54SO 

1178 1132 1147 1195 

478.10 475 478.10 484X0 

83X0 80 8031 84JS 


Milan 


MIB 


» 27300 

BcaCenroltal MT9S 140M 14125 14g0 

BarFUeuron 10885 10410 1D790 10795 

Bcnlntesa 10600 10200 1DZ00 10335 

Bca PwVaroaa 188200 185300 1B7D00 187200 

dSH s a ^ 

SXUro 9B5 ™ ™ »» 

16150 15800 16140 16985 


Sio Paulo 


Bco Brora Pfd 14X0 
B rojtesc oPjd ^^ 5 

3770 
>PM 9230 
20X0 
... _ 765JSB 
LigMSenides 39000 


13X5 

09X0 

817X0 

41X0 

37X0 

12X0 

3530 

90X0 

18X0 

750X0 

38600 


1075270 

10922X0 


14X0 14J9 
0930 0930 
820X0 820X0 
41 JS 43X0 
37.10 3BJ0 
13X0 13X8 
35X0 38X0 
90.99 91X0 
19X0 18X0 
755.09 770X0 
38600 400-00 


Sydney 

ABOnStrotot 27*7X8 
Pnnrious: 27877V 

Amcor 

737 

7X0 

7J5 

740 

AMP 

19X7 

1944 

19X0 

19X9 

ANZBklng 

Aust. GafUghl 

1142 

1177 

11X3 

1140 

10X5 

10X4 

10X11 

10X5 

BMP 

1435 

1415 

1415 

1445 


327 

021 

3.01 

106 

Brambles Ind. 

3671 

3629 

44X5 

3651 

3005 

1928 

19.90 

2025 


672 

6X5 

669 

640 

COIes Myer 

647 

639 

640 

M 3 


533 

618 

5J4 

627 


610 

695 

605 

61U 

CSS 

4X3 

653 

4X3 

4X7 


.148 

062 

3X6 

:ixs 


224 

2.7B 

727 

2.83 


35.70 

0540 

35X1 

35X5 

Nat Aiest Bm 

22,93 

WX5 

22-71 

72.95 

Kus wiuiMoi Hda 

3X7 

3X2 

3X4 

136 


13.15 

1227 

13.93 

1115 

PfntssrlnH 

625 

197 

424 

199 

Pub Breadani 

720 

681 

695 

628 

RtoTWu 

1970 

19X0 

19X5 

19X1 

5t George Bank 

10.72 

10X0 

10X0 

1075 


475 

447 

6X8 

6/3 

Teista 

6X8 

648 

4X7 

655 

WMC 

5X2 

672 

624 

633 

WesHfeH Trust 

3X4 

3X1 

3X3 

3X4 

S 2 KSS* 

10X4 

8.18 

10X5 

825 

10X2 

824 

10X2 

AIR 

Waohnrtrs 

613 

606 

528 

613 


1510 1475 1495 1540 

3480 3400 3450 1440 

3250 3180 3180 3300 

5670a 5640a 5580a 

2170 7140 2155 2178 

2105 2090 2100 2075 

2255 2230 2230 2270 

791 775 779 806 

1243 1215 1229 1250 

442 627 631 445 

4400a 4330a 4340a 4480a 

2KB 23» 2355 2395 

6920a 6770a 4800a 4990a 

1BS9 1845 1848 1889 

5120 SOW 5080 5110 

575 565 567 585 

5270 5200 5220 5250 

5860a 5770a 5810a 5840a 

1592 1577 1579 1593 

1140 1132 1138 1142 

B90 880 884 025 

5370 5290 5300 5419 

802 783 783 805 

7020 6950 7000 7108 

394 379 383 395 

9540a 9410a 9470a 97000 

2580 2520 2530 2620 

2425 2390 2410 24-50 

2250 2215 2225 2255 

259 253 253 266 

16200 1*3-3 1*150 ISM® 

644 6S4 655 670 

1272 1262 

709 684 

7240 7060 

2210 2190 

50 48 

2140 2070 

4480 4370 

2340 2305 

1184 1144 

3640 3590 

1570 1540 

905 884 

314 308 

1290 1740 

554 535 

1155 1125 

m 780 790 

748 736 734 

1125 111) 

4750 4750 

1370 1343 

11410 11000 

619 605 

14000 13B80 

785 770 

485 455 

608 *1 

257 254 

480 471 

1493 1676 

1770b 1250b 

5570b 5510b 

610 SM 

2170 2100 

5600 5550 

10280 10030 

331 322 

4860 6630 

1581 1552 

15300 15300 

337 323 

3360 3280 

1250 121? 

421 411 

8100 7880 

40® 4Q30 

1166 1)50 

8850 8710 

1063 1034 

2370 2330 

1569 1550 

1420 1415 

10010 10700 

“■ 6800 


Taipei 

AthLSemj 
AtariekConp. 
CbflKiT LHe Ins. 
Chong Hm Bk 
Oitao Devebmrl 

AsfQHiira. Bfc 


Stack Marita tarter: 7WL84 
Pratons: 7949 J> 

38-70 37X0 38X0 39 JO 
66X0 63X0 64X0 «9i 
299X0 290X0 29500 295X0 
110X0 100X0 I08JSI 110X0 
47X0 46X0 66X0 67X0 
90X0 B&X0 88X0 71X0 
21 JO 20X0 21X0 21.30 
65-50 64X0 64X0 65X0 



1262 1280 
700 590 

7300 7100 

2195 2190 

49 50 

20E0 Kfffl 

4370 4530 

2310 2355 

1170 1185 

3420 3400 

1544 1562 

887 915 

308 31 B 

1242 1320 

535 558 

1124 1195 
BIO 
7SJ 
1114 1135 
4750 4750 
1343 1360 

11100 10»«t 

407 420 

138B0 14150 
770 788 

455 495 

592 613 

254 260 

47? 485 

1476 14199 

1270b 1260b 
5570b 5530b 
m 6io 
2109 2205 

5*00 5550 

10250 10™ 
323 335 

67W 6710 

1553 1587 

15300 15500 
327 344 

3340 3190 

721? IKK 
412 424 

TWO 7980 
4030 4100 

1163 1161 

87)0 8700 

1041 1880 

7340 2340 

1558 1587 

1417 1420 

10770 10820 
6820 6850 

13300 13390 
MOO 6180 
715 745 

1351 1400 

429 449 

1404 1415 

840 845 

223 225 

475 495 

1260 1271 
2875 2895 
3490 3740 
7650 7480 
11I0Q 11200 
2010 
783 807 

1413 1425 

2670 7645 

4030 4220 

797 300 


Toronto 

Late trading 

AbdBaCans. 
Alberta Energy 
Alain Alum 
BaUontPwrSja 
Bk Montreal 
Bk Haw Scotia 
Bank* Gold 
BCE 

BCTetaeomiB 
BambatBer B 
QBC 

CdnNatlRal 
Cdn Not Res 
CdnDcadPd 
Cdn Pacific 

Du PontCda A 

EdperBinscan 

Fornax Ftai 

Falambridge 

GeacCerap um 

ImperWO) 

taco 

(PL Energy 

LaJdkrar 
Magna tail A 
NwtaridgeNd 
MewMmCri-’iS 
Norn ratable 
Ntfiem Telecom 
Nava 

Pancdn Petal 
Petra Cdn 
PtacerDome 
Potash Sasic 
Renaissance 
Ru*al BkCda 

Royal GrpTech 

Seagram Co 
ShelCda A 
S linear 
Ttfunan Eny 
Tchglobe 

JSSL 

TtooBon 
TorDora Bank 
Torstor 
Transolta 
TransCdaPlpe 
Trim Hahn 
Westcnast Eny 
Weston 


TSE IndOftifnh: 7352X9 
Pratoos: 7409X3 


19.90 
36.95 
40X0 

32.90 

mxo 

37X5 

27X5 

66.10 

49,73 

21X3 

50X0 

87.00 

25JQ 

29.10 
38X0 
42X0 
7535 

592X0 

74.75 

35X0 

27.25 

18X0 

48X3 

16X0 

107.75 
3420 

78.75 
2440 
9IJ5 
24X5 
23X0 
74X0 
16-70 
II3X0 
21X5 

89.90 
39X5 
59 25 
2720 
52X0 
40X5 
38.9f| 
36.15 
43X0 
66X0 
7145 
23JS 
25X0 

33.75 

31.10 
54.70 


1920 

36.10 

3920 

3040 

81X0 

34X0 

27.15 
44X5 
48X0 
21 JO 
49X0 
8525 
25X0 
2825 
3BJS 
4125 

24.90 
585.00 

1445 
3500 
24X0 
1820 
66X0 
14X0 
106X0 
32X0 
77 JO 
23J5 
87.70 

25.75 

22.75 

74.15 
16X0 

11200 

21X0 

88X0 

38.90 

58.75 

u« 

52X5 
402® 
37 JO 
35X0 
4200 
MM 
2275 
2295 
24X5 

3350 

30X8 

5275 


19X0 19.75 
3625 36X0 
39.40 39X5 
3290 34X0 
81X0 83.10 
305 37X0 
27 JO 2725 
14X0 65.45 
48X0 49X0 
2175 21-45 
49 JO 49.70 
85X0 87X0 
25X5 25X5 
73-70 28.40 
38X0 39.00 
41.90 41J5 

25.10 2540 
585X0 594.00 

1470 1629 
35.70 35X0 
24X0 27.15 
1825 1240 
4775 4&QD 
14X0 1645 
10770 10580 
3615 3605 
jam 78X0 
2635 23X5 
a/.ro 91m 

2585 2430 
2290 22X0 
24X0 2650 
14X0 16X0 
1112S 11190 
21X0 21.75 
BBJfl 89X0 
3895 3925 
»90 5930 
27.15 26M 
52X0 5275 
40X0 40X0 
37X0 38.90 
35X5 3620 
4270 4290 
6570 6600 
2275 2345 

73.10 23.10 
2475 aa5 
33XS 3375 
31 JO 31.00 
5325 S4JD 


Vienna 


ATKtodac 1538X3 



Previoas: 153247 

Son*. Austria 

1100 

1085 

1100 

1100 

Bund, ifcrs. 

KMl 

1001 

1001 

1081 

Cre dil ansi 

1450 

1433 

1433 

1454 

EA-GeneroU 

3454 

3380 

3445 

3425 

Erie Bank 

7W 

747 

774X0 

776 

|VN 

2035 

1880 

2030 

1893 

QMV 

17SS.I0 

1705 

1771 

1729 

Oest Elekbiz 

18*7 

1495 

1875 

1725 

VATedi 

1641 1621.351623X0 

1640 

Wienerberg Bau 

3235 

3155 

3175 

3190 


Wellington 

AkMZet&B 
Briefly Irwl 
Cnner HoBort 
Flddi Oi Bldg 
FMdiOiEny 
Flddi C7i Paper 
Indep. News 
Lion Naitai 
SKy Network 
Tetaam NZ 


NZ5E-4Bb0ex: 212839 
Prettoasi 2157JB 


2X5 

130 

231 

2X5 

0.94 

0.95 

0.95 

0.94 

2.15 

2.10 

2.10 

115 

3.10 

100 

100 

118 

5X4 

5X3 

5X3 

5X7 

2X4 

270 

2X5 

2J8 

7.15 

7.15 

7.1S 

7.15 

470 

643 

643 

472 

270 

270 

770 

175 

8X5 

8X5 

8X7 

8X8 


Zurich 

ABBB 
ABB R 
Adecco 
AhnutsseR 
AresSerawB 
BaerHdta B 
BatotaeHdgR 
BK Velan 
□ba 5pocCheai 
QarianlR 
Clll Subse Gp R 
Ems-Cliemla 
HafatertnnkB 
Ltochtensl LB B 
Nestis R 
Ntwartb B 
NowrtsR 
Qeriftn BuetiR 
PharwVtsn B 
PlredlB 
Rkrieraad A 
RJeterHdgs 
Roche Hdg PC 
SAlr Group R 

Sourer R 

Schindler PC 
SGSB 
Sutter R 
Saber Merit R 
S watch Group B 
Sasstdi Group R 
SHtasUfeB 
SwtuRetosR 
UBS R 
UB5SIMA 
Zorich AsnirK 


2340 

482 

724 

1946 

21)5 

35 

444 

184X0 

951 

365 

8980 

2075 

970 

3523 

2565 

2555 

291 

945 

385 

2060 

1154 

14045 

497 

1634 

2339 

2673 

1214 

428 

1177 

240X0 

1209 

4120 

641 

242X0 

7789 


SPItadec 5195X3 

Previous: 5227 J2 

2316 2317 7340 

478 478 480 

693 m m 

1927 1930 1968 

2080 2JD0 2020 

5300 5350 5475 

1445 Win law 
<15 438 444 

1 BO-50 181X5 186X0 

910 920 W3 

352 345 355 

8*55 8700 8865 

2050 2055 2080 

962 9J0 948 

3436 3436 3498 

2525 2531 2545 

2510 2514 2552 

fflS 289 291 

925 925 9« 

379 385 385 

2020 3030 2070 

1114 1128 1)57 

15875 15935 16115 
4ta 491 498X0 
1575 1589 1620 

2270 2290 2340 
2400 2458 2474 
1181 lim 1222 

421X0 424 430 

1138 1150 1179 

255X0 257X0 240 

1190 1192 1205 

4054 4080 4120 

625 428 438 

240 242 242 

1154 1180 1140 

























































INTERNATIONAL HERALD TRIBUNE, THURSDAY, JULY 23, 1998 


PAGE 13 


ASIA/PACIFIC 


Sharply as 

Japan Trade 

Gap Soars 


imports less because of a prolonged 
slump. Tokyo has been coming n ^ r y 
increasing pressure to revive its reces- 
sion-plagued economy and help strug- 
gling Asian nations by importing 
.more. 

For the first six months of 1998, 
Japan’s surplus with the rest of the 
world totaled 6.567 trillion yen. 

Exports in the half rose 23. percent, to 
.253 trillion yea, while imports slimmed 
9.9 jpercent, to 18.7 trillion yen, the 
mixnstry said. 

- With, the United States, Japan posted 
a six-month surplus of 3.074 trillion yen, 
a 37.7 percent increase from year. 

The trade snrphis with the rest of Aria, 
tumbled 263 percent, to 2.08 trillion 
yen in the halt Exports to the region fell 
■15.0 percent, while imports dropped 
10.6 percent 

‘‘The recovery of exports to Asia has 
not been seen, and there is little hope of 
.a substantial rise in total exports in the 
immediate future,” said Yoshiko 
•Onuki, an economist at Barclays Cap- 
itaL “Imports are expected to remain on 
-a negative trend, (foe to the co n tinning 
weakness of domestic rimanH ” 

: (AP, AFP) 


Could Imperil 
Airline’s Viability 

CompHot bf Oh- SuffFKm Dbpecha 

MANILA — Ground personnel 
at Philippine Airlines foe. went on 
strike Wednesday, as management 
warned that the strike could be a 
fatal blow for Asia’s oldest airline. 

The Philippine Airlines Employ- 
ees Association, representing about 
8,000 ground crew at the money- 
losing flag earner, ignored a gov- 
ernment order and began an on- 
limited strike to protest job cots. 

“This is the last nail in die 
coffin,” said Noel Reyes, vice 
president of Amcor Hagedom Se- 
curities Inc. 

Strikers are demanding that the 
company rehire thousands of work- 
ers laid off during a recent pilots’ 
walkout. 

PAL said die strike could close 
down the airline: “This reckless 
and ill-advised action, like a fatal 
blow, may ultimately crush Phil- 
ippine Amines. By staging this il- 
legal strike, PALEAhas put in jeop- 
ardy any proposed rehabilitation 

I ilan for the airline, and, with it, our 
ast force for survival as well” 
Airline executives said the strike 
might prompt regulators to take 
drastic action, including closing the 
airline down. 

(AP. Reuters, Bloomberg) 
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istry said. 


“Ports rose 5.2 percent for die 
month, to 433 billion yen, while im- 
ports declined 1.4 percent, to 3.12 tril- 
lion yen, the ministry said. 

“W hat we are seeing here is weak 
export growth and continued drops in 
•impo rts,’’ said Jnnji Ota, an economist 
with the Okasan Economic Research 
.Institute. ‘‘Imports did fall more than I 
expecte d, but, more importantly, the 
^growth of exports is slowing faster than 
.previously anticipated.*’ 

The Japanese trade smplus with the 
.United Slates, meanwhile, increased 48 6 
■percent, to 55558 billion yen in June. 

Th*. mmlnn Iiam-Lium ^ v 



OUT OF BUSINESS — Pedestrians walking by board ed-up shops covered with posters In 
Hong Kong on Wednesday. The territory is in the grip of recession as recent data showed 
that unemployment had grown and the economy had contracted for the 2d straight quarter. 

U.S. Action Hits Asia Steel Stocks 

Whshington Levies Duties on Firms in 7 Countries for Dumping 


Bloomberg News 

TOKYO : — Shares of Japanese 
and South Korean steel companies 
fell Wednesday after the United 
States levied duties on steelmakers 
in seven countries, saying they 
were dimming stainless steel rod in 
the United States for as much as 34 
percent below cost. 

The penalties are designed to 
help the U.S. steel industry over- 
come damage from allegedly un- 
fair trading practices by Nippon 


Steel Corn, or Japan, Pohang Eton 
& Steel Co. of South Korea and 
other producers in those two coun- 
tries, as well as in Germany, Italy, 
Spain, Sweden and Taiwan. 

1 ‘Whenever you have duty of 25 
percent, it’s going to hart foe bot- 
tom line,” said Winston Barnes, 
head of foreign equity sales at Ja- 
pan’s NDcko Securities Co. 

Nippon Steel closed down 6 
yen, or 23 percent, to 254 yen 
C$1.83). Kawasaki Steel Carp. 


dropped 13 yen, or 4.89 percent, to 
253 yen. Darno Steel Co. fell 4 yen, 
or 1.77 percent, to 222 yen. And 
Pohang Iron closed down 700 
woo, or 2.41 percent, at 49,100 
won ($38.08). 

The U.S. Commerce Depart- 
ment decision on Tuesday comes as 
Japan, South Korea and other East 
Asian nations have seen their econ- 
omies tumble into recession and 
their currencies plunge in the last 
year. Tough economic times have 
increasingly driven them to depend 
on exports, particularly to foe 
United States, to revive growth. 

Butin this case, Asia’s economic 
crisis would not have been a major 
factor in any of these cases because 
foe Commerce Department com- 
pared the companies ' stecl prices in 
their home countries with then- 
prices in foe United States between 
July 1996 and June 1997. 

The derision to levy duties 
against the steel companies fol- 


lows the Commerce Department's 
preliminary ruling in December to 
charge the duties, though some 
penalties were revised. The de- 
cision is based on an initial finding, 
last September, by the U.S. In- 
ternational Trade Commission of a 
“reasonable indication” foe 
United States was harmed by steel 
imparts from these countries. 

Until the trade commission — a 
federal agency that determines die 
impact or imports on U.S. industry 
— issues a final decision, steel 
companies will pay only a nominal 
foe on the duties, said Bernard 
Carreau, a Commerce Department 
senior policy adviser. The ruling 
may come in September. 

the duties vary widely. For ex- 
ample, although most Japanese 
steelmakers will pay a 2536 per- 
cent duty, Nippon Steel will pay a 
21.18 percent dnty.Daido Steel Co. 
will pay 3431 percent and Hitachi 
Metals Ltd. wm not pay any. 


Growth Rate 
In Shanghai 
Misses Target 

SHANGHAI — This city is 
struggling in its role as an engine for 
China's slowing economy. Invest- 
ment Slid and rimnanri r emaine d 
sluggish in the first half of foe 
year. 

Shanghai ’s economy grew by 9.4 
percent in foe half, missing its 10- 
percenl target amid a slowing na- 
tional economy, according to fig- 
ures released Wednesday. 

Total economic output was 173.6 
billion yuan ($20.97 billion), the 
Municipal Statistics Bureau said. 

Investment in fixed assets was 
513 billion yuan, down 8.1 percent 
from a year earlier. But Pan Jianxin, 
director of the Statistics Bureau, in- 
sisted that foe decline was a re- 
flection of recent high investment, 
not economic weakness. 

“Mainly tins is because of foe 
high rate of increase, more than 40 
percent over the past few years, 
forming a very large basis for com- 
parison,” he said. 

The whole country has suffered a 
sharp decline in foreign investment 
because of the Asian recession and 
because many foreign joint-venture 
partners have grown frustrated with 
low profits. 

The government announced last 
week that the national economy 
grew by 7 percent in the first half. A 
rate of 8 percent was regarded as 
essential to create jobs for legions of 
workers being laid off in a restruc- 
turing of state industry. 

In other news, foe country's for- 
eign-exchange reserves foD by 
about $110 million dollars, or 0.1 
percent, in the second quarter, foe 
State Administration of Foreign Ex- 
change reported Wednesday . 

Beijing has repeatedly cited foe 
size of its foreign reserves in in- 
sisting it has no plans to devalue foe 
yuan. The strength of foe yuan rel- 
ative to Asian currencies battered by 
foe recession has bun China’s ex- 
ports and cut foreign investment 

But Joseph Stiglitz, a vice pres- 
ident and chief economist at the 
World Bank, said on Wednesday 
thar any devaluation by China to 
boost foe competitiveness of its ex- 
ports would not work. “The first 
thing is that it is quite likely that 
other currencies would devalue in 
parallel," he said (AFP, AP) 
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Very briefly: 

• The Australian government bowed to pressure from angty 
rural voters and announced it would keep its majority stake in 
Telstra Corp. rather than proceed with plans to fully privatize 
the communications company. Consumers in rural areas were 
concerned that a privatized phone company would downgrade 
service to remote areas. 

• Malaysia’s prime minister, Mahathir bin Mohamad, said foe 
country would move ahead with massive infrastructure projects 
to spend its way out of economic problems, according to news 
reports. In recent weeks, Malaysia has announced two fiscal 
stimulus packages worth 12 billion ringgit ($2.92 billion). 

• Singapore’s semiconductor industry, reeling from a steep 
plunge in electronic chip prices, may reschedule production 
due to shrunken demand, a top official said 

• Ernst & Young (Singapore), in a survey conducted in 
November J 997. found that one in three companies in Singa- 
pore had been foe victim of fraud in foe previous 12 months. 
The 105 companies in foe survey said they lost nearly $12 
milli on to fraud in that period 

• Airbus Industrie agreed to defer deliveries on two A-330 
wide-body jets to Korean Air, instead of the five deferrals 
being sought by foe airline on Airbus planes due for delivery 
□ext year. 

• Sara Lee Corp. is looking for acquisitions in foe Asia- 
Pacific region, which it sees as a major future growth area, said 
Peter Birch, the company's regional chief executive officer. 

• Young Pooug Mining & Construction Co. said it discovered 
gold deposits in Papua New Guinea estimated at $2 billion. 

• Toyota Motor Corp., Japan’s largest automaker, down- 
graded its 2 998 sales forecast to 2 million units from an earlier 
estimate of 2. 14 milli on units and cut its production forecast to 
33 milli on units from 3.44 million units forecast earlier this 

year. AFP. AP. Bloomberg. Reuters 


OIL: Overproduction Cited as Culprit in the Plunge in Oil Prices OPEfl’s RftV PitllifiS Pl umme t 


:• • ’Continued from Page 11 .. ' 

foe June 22 lead editorial in foe re- 
jected industry publication Oil and 
GasJoumaL 

“The lower prices go, foe mare Iraq 
produces in pursuit of foie revenue cap, 
’feeding a surplus and . weakening 
prices. 

“He’s getting what he wants. His 
neighbors are frantically slashing pro- 
duction in defease of erode values. 
Their revenues are plummeting. Their 
populations are getting restive. No one 
should doubt that Hussein is cunning 
enough to have united this off.” 

But some of foe answers also lie 
beyond foe Gulf. The industry has 
changed profoundly since die days in 
die 1970s and ’80s when OPEC could 
wield its might and crealeoil shocks that 
seemed to portend ever higher prices. 
Today, oil is coining into the market 
from every comer of the globe, includ- 
ing Venezuela, Mexico, foe North Sea 
and Indonesia. And more exploration is 
going on around foe Caspian Sea and 
offshore West Africa. This diversific- 
ation weakens OPEC’s ability to send 
prices soaring. 

“The days of OPEC may well be 
over,” says Chuck VanAllen, vice pres- 
ident of Saadi Arabian Texaco Inc. 
“We are looking at the new world order 
in the global oil markets where foe 
Saudis, foe Venezuelans, and Mexico 
will be the major players.” 

Some analysts have even suggested 
that a clandestine movement is afoot to 
create a group of producers to guide 
world prices ted by die Saudi oil min- 
ister, Ali Naimi- Remarks made by Mr. 


CROSSWORD 


; Naimi in a Jfthe 26 Wall Street Journal 
article fueled such speculation. The in- 
terview also provided a candid admis- 
sion by Mr. Naimi that OPEC does not 
have great credibility in its recent prom- 
ise to cut up to 2-5 million barrels a day 
from the world production of 73 millio n 
barrels a day. 

Critics say OPEC’s promises are too 
little too late, and that reserves have 
grown so large that even if OPEC did 
live up to its promise, the cuts would 
have no impact for at least a year. 

Over die past year, die price collapse 
has cost OPEC’s members an estimated 
$45 billion in lost revenue, roughly one- 
third of their total income, with no end 
insight 

Efiyahu Kanovsky, one of foe 

the collapse of oi?price$ in aperies of 
research papers for The Washington In- 
stitute for Near East Policy. 

Throughout the 1970s and ’80s there 
were “kite of doomsday predictions that 
the oil cartels would take over foe world, 
but I’ve always been skeptical,” he 
says. 

Although juices of oil dropped 
equally low in 1986, he says, they re- 
covered within weeks, whereas this 
slump has seen a steady and rapid de- 
cline for six months. And OPEC’s 
promises to cut production have done 
little to improve foe market. This is 
proof, he says, that we are down to the 
ondedying or “fundamental price” of 
oil. 

But Ann-Louise Hittle, chief re- 
searcher on warid oO for foe con- 
sultancy group Cambridge Energy Re- 
search Associates of Massachusetts, 


cautions: “If you wait long enough 
every forecast in oil comes around. It is 
a very volatile commodity. But it is 
certainly true that we have an over- 
abundance Of supply and a dr amatic 
drop in world demand.” 

Ms. EBttie jpoints out that “largely 
due to foe Asian economic crisis,” foe 
growth in demand for oil dropped 50 
percent in 1998, down to I ^ percent. 

Mr. Kanovsky maintains that foiling 
oil prices will increase instability in foe 
Middle East, especially in foe Gulf 


But Iraq’s Oil Income Rises Due to Easing of UN Sanctions 


Middle East, especially in the Gulf 
“But it will also have a ripple effect in 
more diversified economies like Egypt, 
which relies on oil for about 40 percent 
of exports, and Syria, which relies on it 
for about 55 percent” 

For the past 25 years, the Gulf states 
have resolved domestic problems by 
throwing petro dollars at its citizens in 
foe form of free health care, housing, 
and the promise of jobs. The price crisis, 
which is projected to produce a $10 
billion budget deficit for foe govern- 
ment of Saudi Arabia, could make it 
impossible for these countries to sustain 
this kind of approach and could create 
political and social turmoil in foe near 


By Youssef M. Ibrahim 

New York Times Service 

LONDON — Oil revenue of the 
Organization of Petroleum Exporting 
Countries has fallen by a third this 
year because of the severe decline in 
prices, industry trade data show. 

Petrostraiegies, a Paris-based 
weekly publication, said that the col- 
lective revenue of OPEC’s 1 1 mem- 
bers fell to $60.7 billion in the first six 
months of 1 998, compared with $89.6 
billion in the first six months of 
1997. 

Nearly every OPEC member 
suffered a decline in oil export rev- 
enue. 

The exception was Iraq, where rev- 
enue has risen about 20 percent this 
year. The United Nations is permit- 
ting the Iraqis to sell more oil under 
amended terms of foe trade sanctions 
imposed after the Gulf War of 1990- 
91. 

Iraq’s production, and its sales of 
crude oil and products, have risen to 


nearly 23 million barrels a day. 
While that is still below its production 
level of 33 million barrels a day 
before the Gulf War, it is considerably 
more than foe 500,000 barrel-a-day 
limit imposed in August 1990. 

With oil prices remaining de- 
pressed, near 10-year lows at $12 to 
$14 a barrel, it is likely that OPEC 
nations’ revenue will fall further. 

Oil analysts predict that for all of 
1 998, foe combined revenue of OPEC 
nations from petroleum exports will 
fall 30 percent from 1997 to 51213 
billion, the lowest since 1989. 

“It means a great deal of belt- 
tightening for everybody and big cuts 
in budgets,” Pierre Terzian, editor of 
Petrostraiegies, said Tuesday in a 
telephone interview. 

Mr. Terzian and other analysts said 
the actual decline in OPEC revenue is 
far bigger than foe figure suggests. In 
1989, the combined revenue came on 
production of 21 million barrelsaday. 
Today, OPEC countries pump 27 mil- 
lion barrels a day and get less. 


KOREA: Police Arrest 19 Labor Activists Ahead of General Strike 


Continued from Page 1 

Kim, surrounded by some of 
his subordinates as well as 
several other labor leaders. 

The labor movement has 
moved ahead fitfully, begin- 


ning with walkouts lasting 
one or two days. White foe 
strikes do not have wide pop- 
ular support, they have been 
strong enough to force foe 
country's two largest motor 
vehicle manufacturers, Hy- 
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• Suspect Earnings: Ursa 
is skeptical about foe reported 


&New York Times/Edited by Will Shortz. 
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nies — and concerned mat 
analysts do not seem to care 
much about the problem. It’s 
not difficult for a company to 
shift costs into the next year 
and the next and the next, 
while recording profits mare 
quickly. Eventually, this 
Ponzi scheme has to end, and 
it won’t be pretty. 

• Generalized Lunacy: 
Cash from around foe world is 
pouring into foe UB. stock 
market at a rihtwtmenal pace 
($88 billion in foe first quarter 
of 1998), pushing up prices. 
‘TTbe higher it goes,’ * he says, 

“the crazier it gets.” 

If you dunk Ursa is on to 
something, you should con- 
sider Treasury bills or money- 
market funds, which are 
yielding about 5 percent these 
days — a solid return with 
inflation below 2 percent. 

Or you could purchase 
shares in a mutual fund that 
bets on stocks going down, 
such as die Mathers Fund (1- 
800-362-9863) or Rydex Ursa 
(1-800-820-0888), which is 


not related to the pseudonym- 
ous protagonist of this story, 
or Robertson Stephens Con- 
trarian (1-800-766-3863). 

But, be warned that these 
funds are by no means safe. 
TTiey tend to buy a lot of index 
“puts” — which provide 
profits as the market rails but 
losses as it rises. Mathers, 
since 1993, has returned an 
annual average of 05 percent; 
Rydex Ursa, since 1995. has 
averaged a minus 18.4 per- 
cent; and Contrarian is down 
33 percent in foe past year 
alone. 

A more circumspect move 
is to buy Treasury bonds. Ursa 
Major, who figures that the 
government will start printing 
money when the trouble starts, 
likes the protection offered by 
foe new inflation-indexed se- 
curities; the ten-year version 
is paying 3.8 percent in real 
interest plus inflation. 

If, however, you think the 
world will end in ice (defla- 
tion, recession or depression) 
instead of fire (inflation), then 
yon should buy straight long- 
term Treasuries, or zero- 
coupon (principal-only) 1 
bonds, which will rise in 
value as interest rates fall. 


undai Motor Co. and Daewoo 
Motor Co., to shut down their 
lines this week. Chances for 
reopening them for more than 
a few days at a time appear 
dim while union members 
stand by their basic demand 
that both companies give up 
their plans for layoffs. 

The Korean Confederation 
of Trade Unions won signif- 
icant backing Wednesday 
with pledges by leaders of 
Korea Telecom and the Seoul 
subway system, among oth- 


ers, to walk out Thursday. 

In talks with Korea Tele- 
com, officials have sought to 
explain foe union’s objections 
to privatization as a misun- 
derstanding. Kong Sung. Do, 
director of foe privatization di- 
vision of foe government's 
planning and budget commis- 
sion, said, “The plan isn’t as 
bad as they think it is. They 
need to be carefill not to equate 
privatization with massive 
layoffs.” The plan does not 
address the issue of layoffs. 
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To: AD pawns and entities who appear from the records of the Carmany to 
hair had a contractual rdatioosbip with the company AND hate NOT Jd date 
filed a proof of debt m the Bqiadauon of the Company. 

TAKE NOTICE THAT a Seco n d Quiet Im) dmefend » intended to br 
declared in tins aatiee. , 

The Joiat liquidators haw written to ail axil persons is appear lo be entitled 
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Alt cornmaderKe and notices regarding this Batin' should be sent to: 

The joint Liquidators 
FA kola and E JComez 

Bank of Credit and Commerce Gibraltar limited 
Suite 3c, Regal Home 


F A kola and 8 J Comer 
Joint Ltqisdatoni 


PC) Bos 161 
Gibraltar 

j Bated this twenty-third day ut July, 1998 




4 






PAGE 16 


INTERNATIONAL HERALD TRIBUNE, THURSDAY, JULY 23, 1998 


NASDAQ 


Wednesday’s 4 P.M. 

The ijjw most touted Notional Maitet skuiWb 

in (erras o< dota volu& updated Wee a year- 
_ . — - - 


!w In IxM arr 


an ™ re MB 


mm> LW Wtf 


», W PE l£w WMW 


a» w re 


itflm u* ot| 


r-~ * *■» f 


_ B *w JW s» 


a nw un 
i HH 


: r Md*i 

- A m 21* Bh 


Mtfi In SK* 


m w pe *)W u« “*1 


32* m flflRW 
74* ttidCEOJ 
M sn ACT W 
U* R»«CIM 

St it* AKTel 

«V| ov ante* 
x muh 

IK j APMT 
B to* ASAHcM 

Sft 11* A^H* 
mi ra asmm 
sK m»HUM 

Sin 35* MLumd 
0* 10U ATWlK 
in mt Aovun 
t md%wp» . 
ssn ws Maww 


«t 2M tosW 
» IN Mg_ 
Wi 21 A'**' 1 


x 18* Made 

SI I&8S1 

ssm 

S 1 ?* mEI 


UM 16* pti&tm 


w » AdiTto 
an m mx 
jt* m a xmb 
« tt nn AViM 
sin n «MI 


Mk J Mi™ 


S5 Sg 

'S3 !Si 

s: £ ass 

in 2» MMn 

ss ‘sar 

’S £3 B 

4BU IMiMX 


8* HU 
W M 

m yin 

15* 2* 

Mlt 1M 

xn 2» 

HU 42* 
JHk IT* 
a Wi 
V u* 
a im 
41* 1M 
2sn w% 

41 M B* 

r is 
r s 

54k Hft 

X* « 

DM W 

2M IN 


V 7274 DM Il*» W 

M jis sn s s 

s is is a ; 

i fi a 

a5 is s: d * r 

* JS 5 E?5 

: a! » jf i 

« a s 

41 7517 W% m M 

l a ■Biit i 

. x £15 gj* 3 

-bssmb j 

:r«S 

■ £ WSL S * 
i a ws sn s | 

Et 15J8 »» ®SB I 

: 5“Sfi a iSl 

: a - 2 
« nn in m 
i S mm re* i 
;3 nBMdin 

- “ .22 25 5? 2 

_ 44 USD » 25* 

_ n 5117 nv> m . 

j u im i« £* ■ 

5 - nu* C - 

i 3 £ Bn s 

: a * a j 

44 IMBiSM Vh 
! KIOTOT m 

17 m 14* m 

IS IXD 13* O 
: M45«ivn im l 
lews » 

- m UBD44 39 

_ AS 11* 4» 44 

_ a smiSM sraj 
: . an * * 

14 29B W N 

: 3 wi 

■:-S S^SS-.S 

: g US W J 

- B S Sn S 

I X 27113 Wi 7»t 

•- % *£. 

Od 741 m ww 
: x IU4 2» rnt 
i.i a am gn 

- 14 wg J* " 

- 15 !5* 

it 44 ) jjv. a 

I a i»i» ™* 

d MI® S* 

:3 S» S" 

u Od £B U SX 


r^s 

mm -m 

14* 4H 

W -Va 

a» ^ 

S * 

n ■]« 

IM *» 

m -«* 
za -ift 

» th 

M 4* 
894 «• 


m zm 
am hm 

UK n 
2M 9* 
SOM *M 
wi m 
£ 9 

44k m 

S5 45. 

nn n 

sn ot 

BN H» 


4t in a* s* 

* ngl * 

n em an *w» 
li IS A 4h 
« UN* {A 

a in an wj 

h v*w* gft 

14 ms on xm 
II 7H aw «n 

i PSR SB 

« »» » 

! s '» B ffi 

W 471 IM 

. m iia »m m 
U 2M» Wt 15 * 
m aa lb n 
3 ih on 4i *k 

: 2 as nn !» 

. M 44441 * . St 


six 

isn s 

HM » 
17* M 


JB ~ S 


» i a 


S ‘SR S? ■ 

s sur £ 

_ 1717 X Z» 

: «s* s» 

_ yi» 5 *n 

B KiM » 
it uns otw xn 
M 4147 J7» UVk 

S3 1133 3* 21 
- 1143 " !52> 

3 * 

Sft 

- so is»a g* 

i c 05 m «5 
I IT i 7714 27* 

SO 1141 KM W* 

““iSJ'SS S? 
: S 'IS S* w 


s 

sm -m 
an «i9a 
an J* 
im ■*» 
UVk -Ik 
13Wi tin 

S *0 


son n • 

& s 

ss a 

33** M 
H 3J* 
a im 

4Jn S* 

wn g* 

a *L. 

IT* M 
10M «* 
BH 77* 
27* sn 
19* l«k 
tin 4*t 
in ia* 

nvi i» 

am u* 

r IS 

SP "m 


14* -M 
M£l ;in 
am *im 
im 4*4 
7» ■+* 

ft 5 

IWk -* 
WI 4k 

ls 3ft-g 

41 Ik 4k 
11* 4k 
» -IVk 

am -* 
*^S 

n* * 


m *w 
sem •* 
I +lk 

m - 
im * 
n 4i 
an -k 
IM 4t 
um * 


» ” 

4M >rm 

T ^ 

82 & 

J» M 

XVk 1«V 

S A* 

SM m 
an it* 

B£ 
^ a 

llfk 7* 
27*i 1» 
141k * 


: 5 
_ n 

■’! 
3 13 a 

7 n 

_ 4 

124 U 11 
_ « 
52 u n 
M U » 

“ X 
.15 M 25 
IS IA X 


am nn 

4M « 

45 4n 
D UM 

9 Ok 

2P4 a 

to film 

am m» 

jT m 
S n a* 

a* » 

s « 

Iff £. 

“ a 

MMk W4 
g 57 
U* ISA 


45m 9k 
Mk -*> 
14* +» 

17V. 4* 

M -* 

44M «k 

a* 

J» -in 
ia -n 
19* - 

EL ti 

a 4 -S 

III -Ml 

A a 

44* -m 

am -An 

r ; 

in 4 
27 

27* Ilk 

-m -»n 


W JM 

an u 

4» KM 
EM X 
» 48k 

44H 7* 

son im 

ink 7* 
74* 19* 
»k M 
40* 5* 

on 

X* IS* 

«» an 
an i» 
Bk 5M 
IM » k 
74* 7M 
44m nik 
47* IM 

a m 

zh un 
18* MM 

44* an 

8M 49 

M 4 

25* m 

IM 12 
HA M 
» im 
in 9* 
W 3» 
i 187* W 


“ 8 S 


1.12 12 U W 
M7T M - » 


3d « 

SLR 
% & 


8 li U IJj 

1 11 1 


111 

* il’i 


af**® 

»s S 

2^ * 
U* IS* 

an flh 

S'* s 

n & 


S5 S 


7 m £ 

“ ’f 2 nns 


II 

rew S* 


in * 

t i» ■* 

Sn ^ 

m -* 

IN ■% 

m ■* 
a +* 
I* 49 
3H9 4* 

a js 

A «w 
uw +m 

if* n 

20* 31 

13* 4k 

49k -n 
725k +*l 

u* +n 


» K5! 

pm* 

Hi 

a m WRCMt 

It 1 ESI 1 . 


: ilr- s. 
u Sii , a a T! 


I & «» 

a»a; 


u « ss sf » a ■js 
- fi S3 3» 25 S it 
'2 ISn n » * 


: S S£ 5* R ® 


2* ■ 3 s s* a* gi 

?. H 7*181 rakOff* S? it 

1 ^ 8 '2 S a Si Is 

:s sis 

* - saa HI 3 

f; S” |joi f 

i IsivlH 

e. . : S bh *a flf 1 B rtS 


sw 

fife 

r 

If Mi 

116 
af |r 

U* IM 

ft (K 


=i«c» 3 

; Sm^ ^ C ft i 

= !||p HT1 

a ? 3 sS? IS ^ 

: 38 8 ^ IS IS 

I'J 


1\4 




lip* 13 


Sf 

MS 

I wont m 
19 « 4 m 


22 S* SSfdi 

i RSS 


m 1^ y** 

gi^SJ Si 
5 ’ft i« » 

s*s?sr ^ 
s M S 

57 1149 S 51* 
“ CU5D4I aw 
(43 X* X* 
17 321 54* 539k 

M B11 1» U 
(d 3SA 0 474 

m KB maj* 

31J9 

a X99 20* o* 

■ « » §* «* 

: fills | 

■ 527 42* X* 

6t 447B SJ» 

. K OR «• 

. a jsim m 

1 _ 1419 71* U*k 

8 3ft ft 

> 5 if s 

■ £ SSR ft 


9 -* 

IJ .* 
im +h 
si* ii 

m * 
B* 4Vk 
M -n 

29 * j* 
ism -m 
71* -Blk 

» *n 

39k -Vi 
20* -» 
27 m - 
HVk *29k 

in t* 

37tk 4k 

un .* 

H -<k 

iS 

pm -9k 
37* *» 

359k -7k 
14* -44 

22* A* 
« -M 
31* -9k 

24* VI* 
21k **k 
UU »V. 
Ilk »«• 

b -im 
44m *1 
u -* 
52V. -m 


54 34* 

ft m 
3*$i 
ft ft! 
ftS-l 
ft ft! 

19* 11* 
IN » 
X* 2** 
am m 

ftLxJ 

a » 

nn ^St 

PS'x 

un m 
29* «* 

X* 25* 

ft ft 

32* •* 

Ft* ft 

x* un 
I x n« 


>U 247 5* 5» 

S (0 2W IM 
_ Ml* a* 51 
ii 4914 «n m 
2SM 35* 55* 

u UU 55* 50* 

11 ix m 15 
dd IM Wk «* 
7 xi nn am 

S rao is* a* 
5889 3M X n 
da 2451 46* 449k 

dd U3M 417. X 

ii Sft & 

SSffi 

19 1224 25* 24* 

l « Wt «* 44* 

rid 192 13* 13* 

!? SS ft. ft 

S ft ft* ft 

§ ft 


a W72 55m sw 

a «a* 0 


iB&B 

n'lSnii 12* 
9 1272 HK 11* 
17 afifi x 35* 
dd 3ZU is* u* 
* j* us im 
fi 934194W M* 
tin 11% w 
vn 7* 


45m -m 

ft 2 

r 4 

44* i-Vk 
IM -* 
a* 4* 
•m i-9k 
X* ■* 
27m J* 
awk^m 

St -iss 

23<k -W 
24* -ft 
3M -* 
1299. -4k 
1191 -I* 

37* *1* 
15* <M 

nn -* 
559k +9k 


90* 3245 
nn 5* 
ON 15 
M « 
x* » 1 

(M ** ' 

37 17k 1 

4W im 
X* 25* 
2H m 
WI 9* 
H 23* 
47* 1» 
IBM 1« 
IT* ,g* 

2f* im 

411 2S. 

47* 22* 
lift • 
25* IV* 
W* l» 

T ft 
ft a 
ft Fm 

r a 

20* fi 
47* X 
40* » 

73 17ft 
28* 17* 
Bk IN 
X* 19 


B4H 

- a a 

_ x un 

= s| 

: afl 

_ « ax 
-Bfi 

_ 27 788? 
_ TS 15M 

- <* ’IE 

_ dd 407 
_ « 074 

- 9 25 

_ dd 5B33 
_ dt MM 
_ 24 1100 


SET - 
KSfrck 
hSbto IM 


HckaTri 
Wdl -84 

M*Sv> 40 


K 5BS59 »d M 

IS ft ^ri^I! 
_ BH un lift 
U un 21* 19k 
dd 377 941 M 
“ CT 17* H* 

S 

sjffiT fli a 

M *3^ 

S 1® n«k un 

M 4934 « 17* 

fi H777 17* 17 


- fi OT . 

_ n 400 : 

_ U fid* 

_ n ro ; 
_ U TOO ! 
“ 12 UM 
J H 674B 
: ud jSs 
_ 7 57SB 

- dd SIM 
28 W 172 

_ dd fix 
. dd 4M 

- « « 

- 47 27® 

_ dd fl» 

: S SS 

" * ft 

U 14 W 

: B « 

' “ ‘w 
4 x 22 

14 23 2328 
_ dd 1S7M 
_ 7 un 

_ 23 1477 


509k 47ft 

m 7m 

a a 

“t* V 

1 ft 

I* 7 * 
IM M*k 

ft ft 
ft ft 

21 22*k 

I ^ ft 

I 24* 24* 
i 4m <m 
1 IN Mk 


*8 Hi 
ft a 

JM *9. 
1* 

DM -Mk 
X* -Ilk 
»* * 
n> •* 

14* -m 
279k -* 

X* -ft 
Dk -ft 
99k -9k 
22* -» 
15m +m 
22* 

9 -ft 
um *9k 

25* -39k 


an ink < 
as* 24* 

n in* 
2» » 
19m 7 * 

99k 3* 
46* m 

am m 

a )» 

ov> 40%. 

3M a* 

a n 9ft 
27* 
259k 27k 


“*i mn m fi«4 »? * 

dd aga ot m ™> -* 

dd OT lSu un 1A « 

" 17116 w , w S 4 

a im is* ig* ”* J 

ss» ? e 

S im s ja JSi 


r a t 


IT * 
2*k a* -SI 


- - SpV 2» * 

- id V SF E * 
* n TB« is m ret ± 


OS % 




a* a* 

2W» |9 
14tk 149k 

j» 5* 
nn n 
u Wi 

Sft* M9 

a E 
ft ft 

4* 4 

40m 39k 
25ft 2* 
14* IM 
49* X* 
27ft 24* 
14* 15* 

I Ud 17. 


14 1«« 17 

13 1X7 » 


■ffl .9k 
in -m 
19* -9k 

X» -1* 
X* -* 

am -m 
in -* 
27* J* 

sm.im 

a*. .9k 
42ft «9k 
D 7k -29k 
a* -1ft 
2» rt. 

a .* 
12 * 

4km *fr 

ft *5 

« 3 

ft s 

ft -in 


ft,® 8jfc£‘ 

g* ft 

in »* aa?* 

51V. KM l»n 

am lift gES'’ 

ft m d 3S7 
ft ILSSak 

jm 1* Don 

g* is asr" 

w &ES' 

JM 23* Mplrt 

iBS 

23* 2 DHLX4 

25* fi* 

27ft II* QMdCg 0 


W 

- « TM3 JJft IS* 
OC 1541* mt It 
Sm» ffl 

Dt J 9 4H a* 23k 

x ax M 2» 
X* U S wi u* »* 

_ «t 1474 ZWi 3T^ 

: S V&r ft 

- s OT la ft 

: 5 xi 17 u* 


poifid im 

'SiSi* 


ft r 

I I0H d f* 

ift fe 

1 isv. um 

is? e 

Mgv u* 


Jfift 23* 
9* « 

4SW 23 I 
32* 19 I 
741k 25* 
si a* 
47* 17* 

ism 22* I 

4M 35k 1 
119k 3* 
259k 15* 
an 23ft 

IS* 17ft 

a im 
22* »k 
a* 4* 
15 M 
51* 27* 
IS* V» 
X* 25* 
29 U 
54* am 

57* ■» 
15* 19 

14 n* 


: 5 xi 17 un 
_ a H9 23* a* 

_ 11 aw un 17 
_ 1» J13 B* a* 
m fli vk 18 p 

: 8*a» « 

* f 5 sr a 

_ » 4157 49k 4* 

73 *41 34* W* 

« IX 4* 4Vk 

- rid 3344 4V. drift 

JM 1* 5M 35 1 ) 2*ft 
“ '* no 12 uft 

— 822 X* 40m 

7 n 3257 Cb « 

_ X 2*Z9»47V| 40 j 


15* *-ft 
JM .* 
23k .19k 
a* .* 
229k Aft 
119k -9k 
22ft 

IS* -ft 
Hk -ft 
MV 4 
U -9* 
149V -* 

22* -* 
17* -ft 
32 -* 

ZM * 
UTftv -I*. 
ut .in 
24ft -* 
a -ft 

is* -in 

4* .*1 

5ft -* 

25ft -ft 

un x 


: S SB 

- S I 

_ OC M3 

: 2S SS 
NS 
: 83 S 

" dd 3034 


R d R. 

Sn R 
™ « 
33* 32* 

IN 9 

am sn 

£ 344k 

a* a* 

24k 25* 

24 27* 

28ft 27* 
45* 44* 
lift 134k 


249k Am 
17 -ft 

a* 

19* 

12* -9k 

9ft *ik 
ism +* 
35* -4k 

un -sm 

Bk .* 

4* -Vk 
X -* 
24* -1 

14* -*» 

40ft -* 
25* 4 * 
um «m 
17* *J 
38* .* 

2H .*' 


4« U* jggj* 

,5? 8 KSSro. 

X » 59MWP 
mk 20H MckDOr 
Sft mv MdbdA 


g; «s SEt 1 

mT WkWCM LA 
»* um Akooiim 


a m 

JM 20ft 
U9M 59 


27* d 27* 

S K 

54k 52* 


SB ^ g- 

334k R BfflkWk 

T imSSS 

1714 18* kMIll 

to* IN KJ* U 

gf ^?5S, 

2* ™ Sffii 


I _ 1X9 
_ 11 

: £ SS 


: S J 

_ _ 2/271 

_ dd 15531 

_ dd i»x 

! ii 3 


U »32 24’A 2“ 


Z 56 24239 X 2«ft 

■ ■* 28 iR » 

: S * 

. 1 «oa x* 

H 43M 3*ft Xft 

Ml 159 2* 24ft 

_ a 7519 *ft J* 
_ dd B4U 2SA 27U 

- 93 ,fl ‘ ™ 

B 544 77* d 27ft 
I dd 4U Oft ID* 
UC 20 a 151 a 32* 
21 574 H* Uft 

“ 47 8X9 ffiVk 5MI 

_ a on im im 

Z a 3W 339k OT 


U* S9k 

um w 

14ft SH 
S* 11* 

no 

lift Bk 

Eft un 
an 11* 

119k ft 
141* 09k 
45ft IN 
23* >5* 
47ft IM 
23 3ft 
71* lift 

47ft. am 
28* 19* 

Sn 18 

27* a* 


5* WMI 

em ISr 


I to ns 
_ iv i« 
_ a an 

: SS 3 

1 S'“l 

2 g Wg 

: 2 fSS 

. a au 
_ Xd 10344 
i ia an 
_ n ilr 
_ X U1 
- 73 I7W 


lift 119k 
a* Wft 
17 15ft 
25 13* 

4m i» 
39* 34* 

HU lift 

n« an 

IBM 15 
7ft. 79* 
Eftk W4 
DM 27ft 
15* UU 
7m 4n 
477k 44 
1545 U* 
79k J* 

w* fs* 

Mk Sftn 
18ft 17 

Si 58 

1 m n 

i# *£ 
1ST r 

\ lift ll. 


an *m 

2fi? £ 

23m »m 

27* -m 
45* -ft 

4 

w 2 

St iiS 

Vh »Vk 
njk -Vk 
an *» 

I5U ,-* 

? 'i 

un .- 


11 -* 

7*ft».75i 

sr.ts 

Uft t* 
7ft -Vk 
109k -9k 

lift j* 


! i e 


X -* 

S S 

«*• «* 


R B 

HP* 12% g 
is* m m 

S* SftS 

m 354 CS 

gloN 

S353 

in on * 

a* s m 
30 13 » 

8* 2ft * 

£ ss s 

£* 35 3 

41 20* H 

Eft 1299 N 
27* U* k 
69. IW [ 
159k B { 

sm 9* 1 

78* UM I 
33* X I 
22* 12V. I 

20* 9* I 
15 29k I 

JM 7*> 3 

45 un 
51* Uft I 
55* 27* 
Ilk 5* 
37* ion 
28* n* 

fi £ 

fiik a* 
a u* 
on so* 
an ii* 
MVk e* 
13ft N 
55* 2M 

am » 

119k < 


5 im s w »* £ 

dd BO X 37* 37m Uk 
dd BO 44* 44H 4W. -m 

S ^ « £* Ai jt 

a 518 4M 3945 « +* 

sss a sa 

" *■ “F S fi 5 

a Bfi % ^ J 

s a s a > 3 
- ® a a % j 
s«f jpi 

S 190 flft «A « * 

O n» »* » Jt 

X 2349 35* S* » »1 

» SH Uft 3J*- ^ ^ 

SB’SkS s i 
' S ® S5 £ S 2 
! S 1 ij* s* ^ 

1 it Sm in im -ft 
■ S M IN a* llfr * 

: “ S v«* i£j; a; *2 

S 21 XU X toft g* . 


Cl 

urn * 

r a. 
St 


- sJfi.s s s 

- a sf g n .5 

ii4B 

- ’i “j Slim E * 


^ lid Jj iff rju JM 

i & l I3K ^ 4 
- ii 8 y ? a st 

- I « »• JS" SIS 


X U T tox? 
»W 4Hk TtogPi 


rifi 

44 IB* TkjCOjA 


I-IM' 


: -§Ir aw- 

sSfijs ? I 

e13PYiM 


11*1 1 1 


5* ST 

to Sft 

a ff* 

am to 
cut im 

Ei 

47* un 


: 8 ss s* ft £ 

5 s isfs* d i E ^ 

f i Sn 4 x I S i 

= S K5n fi S 5 


£ ™ tSh« 
sSkiw. 

jxmfimlSH. 


- S >*. A - A ££. - 

1 3 ’S Sn jm g J 

- 2 3£ SI M4 Sn i* 

- ^ T“ ^ Ri -m 


a* m 
«n w 


“ 1 4(02 

dd 2fiE> 
Udril34 * UJ 


gg gS gx 8 

B&f 1 sa*a 

■ PI ff s 

S5 r 32 

T m + a 


j- se 8 II » " *a 


II c ki 

7 Siwm £? 2* Kf +T 2 


i.a flo i, j 

iT $ r 3 


_ *11™ w* 5“ 4, 

: > Si 

: I Afikifia^ 


' Z (4 

Z dS S 
. fi 457 


. 1 r * 

; S « 

9 3lb nW 
; du* in 


- gffJSkS » J 5 
: 12 S! 18* IS Sin A 

= SlFl It I 


iSl! S 


S 858 1 I 

_ s S BU B 

23 W 27W «ft *f 




J S Sd S* pn ,2**29* 

I S WBMMn *% «£U*3& 

_ |5 11*0 58 « ** 


fi im S* n* n J. 

s n £™*& £ 1 
sag i » j 

■ a a E 4* 3 
1 «F£££ 
Ilir p : | 

dd iw sin am « £ 

4 81 O 12A Jim -Vk 

1 X *34 25* 34» 23* At 

‘ fi M 1*. 15 »? * 

1 dd IDO 9* IM Wk +m 
u im 11 n in% J 
i 20 8*4 2» ‘Si 'S* *J5 


17* M HM 
Eft uft jaw 


3» M 1 
£ %' 


I S iw l™* UM ft 

-si s? » 

«* = :i| 

>.0 k flfi £ iti 

TJ 4 SO 3531 49 kk X 9 > ** 2 


- * B£ g %• * 

_ rid MS 9 7 *k 5 M gv -Vk 


; !SSs« t 


SmtotoM. M» 34 * 

s^ss fi V3 
a sfi & g 3 
a s fi r « 

dd X851 29* 279h B*k 

8 awt a & i 

u (BOO 1795 die* 174k Uk 

s fi ss ss. sr 

di iS fi ™ gf £ 

Stasik s S 

a a s* s. f .* 


« rat sknonn 




S S5S‘‘ 

49* 12* SOW*. 


■ l R fi* Iffl sSf * 

d> - 2 £ 15 fi = ' -S 

i - ill if s 

C Si llipi 

Sn fills 

^ 4S 4*ft «g 


ill 

iff- 

ill. 

gHi 

am in 

3gk IN WtoBp 
27* Xk «W , 


WJt 

- u W5 H 


109k Tftk 


z * Is fi , Jw S* 3 

■ 2 8 i» » » 

jflfts fi a 

■ 2 a 7ft. 7* N 

-1 % t s 

- * ss & a a j* 
: 1 qs S ftl fi S 5 


- 9 s R ffi 

I V 1 i § 2* 

_ a a to 4JH 


fi f rg® 1 •-=ilai: 3 u s 


« 7 * 4 * 

un * Vk 

fi * 

5 * *n 

fikfi 


znu ■» 

Svk .» 


HSJ 

iiVa 


•»». jm x* -im 

ji* fi sr *s. 


5 gff a a 

» % rat a IJJ5 t!n 


Mfi CSI 

llff : llllf 

a - g.)a 0 a s 2 ss & 

5ft it 125? : u S* im Ak 


: s » 

OC 415 
Z X 2275 

• - 5 S 

ij4 2A n n» 


s* 1 « 


a 544k -1*1 

[Oft 119k A* I 


Z dd ill TTVl TDt 


44k 24* iDEjMtk 
X* lift JDAM 87 
is* im Jocnen 
n 13 Jtc^i 
nmiift 30N g_ 
40ft 2N JgnPkn 
29ft 11 NfN 
7m 24* OATWC 

341* U ntaR 


J4U. 1 

84 4458 4295 Bft 42ft tljk 


cram 3D4V r* Am 
Ckl 2H9 63% ©** - 

' IS fig 
a ia a fi * 

1IIMS8 »» to^AJk 


s # rg 

ug 

jm m opqt” 

42* I7M 0nc*I 

“ft v ~ 225“ 


dd DO ift 
» 577 19ft 1 

i snm i 
n nil un di 

u *5 ism { 

llfc. 


|| 


ifissisr 


dd 900 
io >24 m* 


dd nn» J5* 

da 7167 18* 


I X «9 32* X 


I'fiSSSS 


m po iv? 

S^fi. 


r ^ 

- i 

um -lit 


ssif K 

Sn fi »' 

ss is? sss- 


" 8 1 fi f 45 

-Ilf# t 

z dd i 3 7 Nk d^ ,2 .ii 

I S 1751 3 SW JTft "k A* 

Z D 72 * Wdjft »«k £ 


: S is® fi fi ^ 

”, S a fi s? 3 

-'111* SI# 

e 13 < r w .4 


He 11*1 

3 5 30 4 X 7 17 * ITU 17 * -Vk 




“Hill- 

ziii'f Ci 


NYSE 


MW stoa ,,,*.^> 1 * 8 - — 1 ^ 

B 1 » 44 V* 43 V» 


LDWlxtoB aiflo 


J&FESaod. DtoYWPg lftHPi U»U*WPH»o Slock DWVU. PEI 


Wednesday’s 4 P.M. Close 

(Continued) 


i&r“S85? p,J E ” 

WV? IN PdtlAH 1J8 iA 
21V. WkPfflWS 
77 5592 PoytSh 


154 25Vk 259* awn {. 
xi TC « 4Vk 6ft -Vk 
a 1«5 OT.HU 


JbftSn sip* daympe i£miii LonUNataim 


77 ror«4i - 


20 2700 W.«2 J* AjJj 

a xmv 5 

“ 'w a* Sw ^ + m 

^6 47V3 13* * 

Fb ^ 

IB 1874 »Vk 048ft -ft* 

_ 102 lift llVk 11J? Z2 

is 

‘2! 

iirs gft'S 
j fcifrS 
: sfli ,, E ,i a l S d a 

iS^SpjU'S 

1 i ™ £ 

" j! 2414 2Z>* 21 to D*t-V 

9 13 OT2 47 46U 46M.+9JJ 

3d 2404 7 *ft MVft+V* 

5 8.SS5S, 5S.S6 
i ,1*318. 85- Bp * 
i S'Sir^.SS.St 


KK48liKli 


Stt ni^NMnrtCa U 3 _ 57 ^ SlWWl SlJJ -Vj 

mSSSi 9 'J? 13 72 4118 54^528% 546» « 

I if II® If* 

can -J* 1^48 35 15 3SU 37V» 77ft t-Vft 

^ « NJn^Mr ^ Xi £1 cSf ^ 


32% 22 t V%P«lWlElll 1-20 44 
10% 2W ParoiTr - 

kS 

itAViOft Pdnnain - 
mM 33* Penkdr AO i * 
39*k ^TVkPrapEn l.W 55 
34ft 1695 PepBW 36 IJ 

iB9% lift gygwi H 

aw 

»ft in' 


5v*33V^PrlKl 233* 53 

Sft^m WHO*" 1 7 * 7 ?! 

12194 51Mt PSwj, 36 J 41 

iiavsli 

5ft 34* I" M n< 

RSjd* .i4i : it 

ISM UVk PWVH . -I* H 4 
10ft 6A PWXwg. -24 2A 2 

E*iFHF-eflt 

I op* Si sgKt « “3 i 

M JJJ! SffiiLS jt [& , 
pT«k249t PkncoAd 1 ,2.12 51 1 

14U I3VW PUnCMi 1.1® 8.1 

' SXSESKb.S k : 

S** S'" — 8 i j 

11X» 1 4 PUStnMO.IOm M ( 

1-w.iov. Ptacerti JOe IX i 
27* 5 PlonMlir - 
45ft 86ft PtaBn* 

; 4*ft £ft S2*fi? 1 * 

• SiS. S3 15 

; FF(g"98 

2 «Sm 3 5 

a asasn^'fkd 

** 37* 12* PlWgJUl 


,31 •nit 12®*" M IX 36 5^ i5K 4?5 4Bft N 

ilS--iilli 3 

atfis®.** 4 ” .is s- s* s** * 


MBMAllElbS 


’ft* !? NBvyOJ im 11 « 47W, 93 89T- Wk-1M 


1» BTft 
264k 1794 

43 Vj 28ft 


1A0 IX B 47V6 92 WT. W6k-T* 
I 7W 19 I?. .wo »ft- 2434. » - 


219k 17* - 




2896,15ft toSUn 
629M3V- Hucor 
53ft 28ft HncirEn 
V0V* 16 9*00 


EiiisfflLmwj 

g-aswar «s 

99 d 16 q 100 179 W 17 JW ITJfti — 


a % 3 Sl sap, a lSi 0 7 


■UTS -m iwvv». —55 „ 

JtyCSQ ^ 

glfeJHK »g 

lMt 15ft MtIdCB B 2 S8 
16ft 15V- mu* -Wo *-i 
lift 15ft MvMAd 1-00 6-2 
169k 15ft N.4AO 1311a 43 
10ft 9U NotWU -£2 5-5 

nn 159% NyHJ ssa |5 


149 179% 16ft 17VV, - 

261 169k ]«» IN - 


S 282 14* 149k 14* +jk 
2 411 16ft 16 MVk -*. 


.95 SB q 411 Uft J* «• 

0 13 , Zfi 159k ink 159k _ 

nu q 276 13?k IMk 13 — 


" IP 2 


Ms 43 q p? 14V. 16ft. 1614 *Vk 


Riass BKSRifi 

16ft 16ft um .ftt 


pllf ! liiskfj 

IFllIlIIli 

jutfiFsar-'i 2 tg£%.i£ ■* 

wsP* = «!!«*»« 

fi i» gg^An-33" M - m Wft g* ■» i5 

SBA£* =MP-SiRHI 

snr«ii^A«scdE 

PC ST gs * 

S r If “* 1 S F:s 

llillllili! 

ffi*i!lltll 

fi,. SP* nSSS- M JO j a SWO 4Mk 44% 4XVk*19k 


lW 16ft IWj .Vk 
5V* 144k MUk - 
m i6ik i6vv» .ft. 


I fs iw-ufikus r& 

14 1687 44* g*k Oft -» 

* 4^ 219k 71ft -AV 

II sa’ss* 11 -** T“ jii 

a I* it 3 

S^bSS ofidjl-a* 
5 Si is? Iffi K* 1 + $ 

22 576 gM gft g AJ 
33 2522 22ft 22 . 72V- -Kk 

15 1060 349** 35%. 35ft * 

s'ssrn aLgn^ 

23 6514 WV. 27* 2Wk -1ft 

, j gjss'ss sidjal 

19 1297 40V. 39* 40ft +* 
_ 044 759Vt 74ft 7S Ak 
[ 29 728 419k 4N% 4»k +ft 

: ’_ s asatfeffi-S 
1 SSSiSi s 



_ 780 40ft 39ft 39ft A* 
B 196 449% Oft Oft -9% 
29 1108 349k 33ft. 33ft. -%k 
17 363 54qk 54ft 54ft Hhftt 
_ 272 2SW, 25* Kft -Vk 


stress- Sis 


3 fi sSn IT 5g d! 

!i;a!SnSSt»as 


Z 181 16 Uk l«k 16 ft. -V 5 

dd 2661 55 * 54 ft 549 * +ft 

S 1414 SI* 50 * MV^ 2 V^ 

5 % S 4 vn 
~ D* 259 * 25 ft 25 ft -ft 
19 1111 22 * 21 * HJ* +fti 


Flats 

48 3097 57 * ST 5 m +ft 


349% lift flWB 1 HI" 
16ft S9k jjM - 

A* » M ,3 

X 13ft SritrlFn 3D IX 

StoS*gg Ig 

bis »n a - 

s irisKn - 

^SliSSclr. I 

S^mv-sotuttin XJ .1 
sfVkOTkSoog 1X8 U 
23J- 9ft SoXcABtn - 


dd 4*11 59k dOk «k -ft 
_ 7343 14*. dUVk lg% -ft 

f MM* S 

ifcl 

Bfia B, 8usa*'« 

«M 7715 AW>, fi. + )J 


Harm sMIn 


26* 13* T| 






S 157 lO^ti 9ft 10Jk .ft 
14 389 30ft 30fc 30AW -lk 
13 ns 144% 14ft Mft +k 

<M ^S-*4ftd4» Wg*A 

14 1™ 1 "* ’sgf'Si*'?- 

19 741 24m d23* 24* -9k 
_ 1382 ll*, 151k l»k -ft 

mBihf 
Hate* 
» a riSs^^-i* 

: io iSt* *26Vk Wk 

NBfrRk% 

q 447 16* 15ft 161k Ak 
M 8781 349% 31ft 34ft .Sj| 
, 19 485 164k Tift 161k -9k 

iSAB^S-at* 

! S a Sff*“B v “a^ 4k 


40 ^ d 5ONC0 JJME'lSJSfttraftraSft “£”£* 

W”? .2 J 1 1 grar s? s sa.& 


30% 22% SoJenn li^ W 

arsuaffii 

p» 3 &gabi£g 

29ft 20ft fpMg* 
^-34tl“^*B^^ 2X8 6X 


21ft IJJ* • 
61 fi* 

75 ft O* 
67ft 35ft 
53* 27. 

25 169k 


s -a ,3 


C8HP- EiSfeeLa 


76 44* SterBe. 5g IX 


Hn2Ki^ s . 


SI IsbhS( 1X0 »3 _ TB SHS 24ft MktA 
*1 99ik5T* “«£&} ” = 9 « “ft 63ft 64* .ft 


Eggtgpu.,* es 

O'* 249% SMB g )574 37ft a JJk' ,, S 


z Dovinftxik o*%-i£ 

HR siSHrH 

5lS2i4 Sii2r im 11 1000 69^i 69V* APVta-lVta 

» 3 isr™ , j* ix a oS 47% 47*“ oS* -a 
KS& 3 BiB iSa^Aft 

iom a sSkMn - - » 9* W- »* - 

Ebbs ^ a a *a 

iS 5 ^wpTLPS 

S* ImlS^lScaS ii Z 3niU |%|n -ju 

gft? ““SSS -V. 

IIS ia iSSSi 1^ H 5 S to* »i n + Jil 

sa gar ISSSn (9 13 14 »V- -JJ 

S3! *25 mSS S ix is in* isv* MV* ig» -« 

gkjfe :ai« «?.r5 

®3 issr s ix 

m* WmIi 16 A 4111588 40% 41* OUk+Jd 
29%SkWMtai X6 2X 10 56»wn toUkank-vn 


38ft an* suoos 
Smmv suotrn 

429—27 HJode 


k wi cvi" m SSS.-zii 

17 975 J5* 24ft Z4Uk Ak 
9 903 lD9k 12* HJk V» 
X 1538 29JU Mft Wft -J* 

sHiliaE*-?! 

34*21751 SOft “2“ EJ? ££ 
39 0340 34 32* 33ft -k 

S W7iUBh136» 1W% -W% 
« .08 Kft Kft. BH rjj% 


S5 17ft PlftnOOD 1J5 69 

23V.16V»Pr«K5 - 

16ft im-Prmip 1.180 84 
04 42 ProclGl 1.14T 1J 


94 62 PiagB lI- 

xSffSSSKfe 1 

‘toft ^ 

49V% 3S9t PranusH 


1^103 

4ift 239% Pmnjas m Vi 


41 1484 47ft 41 ‘Vd 429% .Ik 
J X842 179k 12ft TZV-tVk 
■ri S44 4om »m mw— ilk 

1« 2673 349J B S! '’ft 
38 SUP B29% N_, OJ* -199 
ir IW XT^d 71 Sk 71 * - 

12 9W1 n^tiift »% *5* 
15 190 269k l|ww - 


flit 28* ProrCOSI -40 1.1 


24* 17ft PSWJM 
37W-24V. PSEC 


HLREAijfflH 


3»%2Nk 
»V% 25V- 
30U 23 
92ft 49* 


34ft i«% gun - 
lift 9ft PHYM 

12ft I Oft PMMI 
9Vk BVkPMIT 
Bft 7* PMIlT 


wm 


anwto4»M-«4 — 

irRS 

™Z*A ISS* X8 A 

5KW Ml t 
s^BS- = 

Tiv-Id SmoR XO 40 

fiSu SOPPEH. 2X010.1 


lliitl 

S’SiS'SfS.S 

1 IIP 

ilfll 

” ^ SB** Evw 27m -ft 
27 423 34ft DPk J* 

^IPfcfcS 

IIbItpI* 

ISTIKBBli 

ilVP&ffl 


gsstssrs asvi - ^iisrssp** 
“s-l&KMnigg = i^g» a? a 
aastisa “ js 

ttSUBT, 4tff ’? Si'S PJ 

^SHwtSSb S U _ 84 it* 2^% ^fet - 

If Krfl >11112 



“ 21 WI 75% 7flb 75% ♦«! 


S T 3 4» 


« 


35 il 33 718 UM gft IJ 

35 S’ 

.12 11 10 973 369% 3*. 36 




- AJ, 

XO 23 “ 4904 34nk 33* 3«k 

_ Od 913 2W» 20 JOTk +ft 




j- -. . 

r. 




AinSri 


fclfcAaSIPEI-l 

Nv jiglsf Pdi 


■ _ 212149 3894 37UkW2k Jl 

^1111111 

fBB-a sisii^ii&tf 


^r-.„ .. 

■ 


26ft 14ft ; 

■wft 3W : 

52 3314 

8794 51* 

’IS 

s&sa 


H;i 8 I«M*s 

-vW^lfi S3 a 92 l^k 17ft. w. -ft 
- q 2465 10ft, TO* 109k -%k 

q 1ST 17* 179k 17* +lfi 






llftdZM 


?r-i££^ 

17.. l«k?S?3£ 


41>Vk2flVkTNBg. -78" T.w«S"“3J -«k+l 

It 


34 lift Vqrep* 


u I 151 17* 179k 17* +»* 

s i iiiis? « 

_ i2 i^ lift i® !U! +5 


..avssiBaas 

_ 9668 ,4Vk .a»i 3Jft* +)% 


EHHS 1 ‘ ifigRfelE 4 

i!2 ToraKkH 286 14 19 103 23* n* Z3Vk - 

•gj|j r KKg ,J 2 ! !i 

TkOBkOlIli _ -„ii 




a ‘iS'sa^ A’g 

dd 1144 1OTk 13* mi Ak 


C#lSBr. ad ;jl !*3 

Is %, 5'sals Ji 


r rS: E ZS 8,8!«!.^:a 

3»Rtf3 

1J)fl - BflSBwH ^ * 
1 »,s 3 lxel„ ■ 3(# “ - iSi ^ ir 


Ste-: 


’Ii ‘■ 13 ’ - 8 

,53^ iSS? 1 iS ^ s- iS^imkii^ 


39 458 31V- 30V- MV- -1ft 
10 BS 21Uk21U 21ft A* 
2121577 459% 3TO.4T* -«ft 


IIM: illllil 


2121577 4gft 

15 240 34ft 

16 342 37W- 


23ftt -*k 
3DVk Ak 


w»>«mcF 


W.v- 


asariss i?S rfiss.""- - ^ IS a 

sapsn-fiii M & 


ygt 


f*Jw“HSE£ !fu 

Sj® Dft 5UBC0 1-SM 2-7 


SS-?T^ 

SS^SST 


N J 39 2897 Sft 34*% gAk-ft* 
JO X It 139 2BAk fflft 2|ft 


mi aowuo ™ o 


1 % suS5 » sa si; -1* 


gitsSvL^kST?.-^ 
q w low. jo* 106k - 
q 1293 IT* lift tjft - 
a 419 BVd W4 «5k.Vj 
q 1341 81k ,8V- ,W» -» 
q 264 14Vk 1ft% I4jk - 
q ISA Sftt Bft ,8ft. - 

Q 140 I4^k WdWk* - 
dd V£ 4ft 3* 49k + 9k 

“looSsmkSijknft. -ift 


15ft 14 PTFHC .900 60 
a 2* QMS - 

40H -42V- qudap W 1-M JA 
24ft 13y-Ow*SC 40 2 A 

19* 14* OujeOPr 20 1.1 

-46 33 

gw '^ 8 ^X 26 ,5 

^'tsiya-i : 

I HTBtVfi 

27ft 16ft gMffi 
14* 5* R« W 

16* 9ft RJC* -i* H 
18 141% gP.lft.l-- . A M 
lSft 13ft BOSH?" 

fift lELfESuG }AB 9M 


r paw, » 

iiyrfs 

EE &1 S 8 BM» Kft s 

Kg g£ g g fna 1 

^.TMk 7 X i7 aS^n«k 47ft +rn 

49ft(23ft PdnWcOSN X " •*s? m 2ft, 2ft* .Ik 

■Ms “ " Wi£ gp si 3! 

Emeef.wMiJSla.ffi as *\ 


8^’?ift SSffii 1 mfw Uft 

HwSH 4 £§£*&: 

7?ft SSEP Mil^irv MV- 23ft 24 -ft 


SSSiiSS^ : ddiSrtMv-aft m” -ft Kjiwggo* S 

44 IJ « 4na JW.39 SMk Ak 10* .55-1™^, -2 

iKfiwkStSSS _ 3Q 5S is*, uft j«k -Yj mtw* mcSoizu 

“ft l??'ls“S5z Mil IK* 37 st 351% 271% +Vk 27ft244d TO an pi. 10 


dd lOBJ Uft 16ft 16ft ■- 
ti 169 29VK 2H* WW* JJ 

17 m « jis s,,. +2 


Ii m nn ziv. 211% +w 

IS 2115 18* 18ft 1|* +*% 


20 210 IW* 18ft ]9ft - 
17 131 11* U» lift +£• 


i 635764 189% d 17* 1 jftAft 
q 611 10ft Wft Jgu -ft* 
is 113 15* !SVk 15ft -* 


49ft23« ™««M® s r j2! ^ ‘f. jm 71* 2V- 2ft .ft 

JkXSgg’ - J *«g™ ffi'SfS! 
e *K S S'S" C V* 

23W ,7ft flPraTr « ,1 ffi 191ft 199% 19}n Vk 




34ft lSft gnygwg n _ 
SSt»?k mS^tb 1.93 


fgkfflj KS£"iS S5 


1 3 0?SJS 

Wft ?K. |Er|Kf 1i£ ii 16 3«3 3» 


lii 


i>®ias^3 p, - s7B - 


msS«!9Sasw » 


SLr £1 


’ itS 3* ift 5ft -ft 

ii^SiSa.K .« £ 
71 ^ ^ 

16 289 19 18H 189% A% 

dd S7 7ft 7ft TV- Ak 

“ *!!l S3? 32SS. 31* Aft 

U ’S 2ft 2ft 44W. % 

” * ^ jg** -*2 

17 2922 SBVk 571% 58 +* 

17 Sm S9ft g* SW* +« 

00 im » SS »* Jt 

8 ft EM 

il iEir i« 


%* ^ISSK : filfis 25 *£ a 

2* 4m sS3Spl2X0 47 _ 503 a* 419k Aft T» 
S2 S* sSSs X2 IX » 9614 S7n'4SR% 5Mk -*» 
wStW-I^BlJS 7X - IK 7450245*245* - 
" VkSocCGlU - - ,72| 9j 9» ff 

2Sft 25V» SetfOBW ■= - 3SS S* 11 ?Sf *i 
14ft 91% SNOW* **■ 47 fl Sa ilft Sft isft .ft 
uS 1*? 900 S9 *0 105 156 15ft 1«* .ft 

Pfl'-lilSife 

S7B -«I96P7 » 

SS ’ito SMfta J6% 7.1 6 l» 5ft «Mk ~ 5ft+*k 

sisJs 1 

SSfiKlIl as _ 4da £ 74ft 24* Ak 

S«.tS iSSS **■ .ii Sn arnkJOft *ft 

lauMoK »S» JO IJ dd "049 1W» 17Jk ITUk-Aft 

KLSIS. j6 2 x 14 lasisft wft isft - 

SaPr 1A40 lx » 746 41VI m fift+Ak 

S^i=s , ^ s w Sapp'S? » *35 


u Br - 

SSISJwinbS 

W* StmorodTJ.XO X 

Plf"- « 

■Bt-eeSwu-j 

B«BT33 

HgSH 
is ®. -3 

26* 17ft SyOTW |6 W 
10 * .snkigv an ck 

37* a«% RS 

979* 24* TO Cn 02.18 DA 


ii* iw -vi 

20 2552 474k 44* 47 Ak 

*4l9h.9b9a * 


wiSix” i ’^FiFiSS 2*'S 

’lv-r rM ijn 73 I Jlji ^ J* 


aa ssl-iI 

oak 67ft -i 
jmjfli - 


■BirdFiff -3 »SSSSf X6 i m JR 

J S SJI“ »95 JfflL JBt asnkOWi WonUni A4 x 65T5WW aiMk nmw 81ft J 

#SS9|) rl- saa, 1 ”" fi fa=f 

«4 i i 1 *ft I 24* isMkVnaiwv 1x4 sx 11 ™ *«*. » *»*. -im 

SBk32Vk MktoMinc, _ 38 


4 11 291 229k 22 2ZVK -Vk 
_ 3833438 56 54ft 551% .All 

-MJRHtK&ISafrf 




25 ft 12 ; 

S"* 


_ a 1722 38 ®, 37 ft 

= a *33 


37Vm £ 
T 3 *k -ft 
Vk .ft 


.14 1.1 M W 12ft 
_ _ B1 32* 


_ — 30 S 

2.56 7-3 l 3 284 £ 
M 14 11 3749 43 


mi 




Sfn 201% wrtteinj?” j* i2 12 ^k aft htw -ft 

26 18* Wtaw-M X* IS 27 651 19ft 18* 184k. ft 

oSFiMSB xj i| 2 ^ -* 

34H Z?Yi Wfld%* 1X6 XX g 136 319k 309k »*M, -ft 
mklOto VMM M 3 97 ID1 151k 14* 15ft +4k 

£ 38* VMnRI 248 6X 20 MO 41?s& fifift 4N% A% 
2* warn _ dd is 3ft m w® - 

17Vk Wrifcw J6 U 19 293 21ft 21 21ft jV 
3 BV% WSmB . .- 22 2504 749% 71 M k 72ft -2* 

4VH WW SJU 14 32 1875 273M 3NV 3739% rM 
IWWtWmdin X3 1.1 24 3059 DftM 22* A% 

3Sft2B*% WBitf - 40 2.1- 31 534 29* 29 29* 4% 

iSin^^gli. :* ^20^3^2^-t 
23* lift WStai Xftn 14 47 SH 12ft 12ft 12ft ft 
«4 mm wwtoii _ 38 riSfin 74* «m 74?k.2m 
54* ID* WOim - 00 9567 12ft lift lift AH 

H3L- H *. iS m * 


3749 431k 4Z»% 43Jk+“ 

2571 1<U 15»% 15ft Ak 


17 1329 121% dlBk 12ft -ft, 
26 1417 14ft 134% 14 Ak 

s'ssss 

“ S3 « 


2571 14ft 15J% 

_ *14488 201% 017* 

« « Sill 


Si ®k 

n .7ft 


SMB Bft S3 

18 3621 30ft 301k 30* *Vk 

r : 


ftEflar in 


ffisr^a 

’in a* Tcwaa x* m 


5 |f f 1 * 

S 603 8% ?ft 5*. - 


* ! s m i® sr® 


a* Tcwm 

SaPl 


£4f?5|||fc.| 

itlCiliilEi 

■» 1,1 %*.ft 

“ H ^ 3f S* 2Sn .S 

SSHSHsSfl-jg inB&'BSB.b 


[■nF J -2 . 

:5s v.^ 


35Vta28l% 

Sm? 

S14? 

El 


• •-••. 

; ki . .. 


w- -- - . 

>">inPP* 


-J - ^ ; 74 r>. - 

,V* j ■■ -i 

■ 


i*5| S 


ssE&lai 


i*i 3 J 


q 609 99 % 2 ft S* - 

Is^fi i 


aov% 7m 
a i5f» 


iSw * i« ix ttd 


I 35 2992 1* 1ft 1* -ft 
A8 14 » NS 34V* 33ft 34* A% 
_ 16 167 15ft IS .15 •4% 


»5l0* K«*"«2 - 

BwHSS* 1 " 

33V% 1M% MwWll „ .-; 


“ dS 


nc 142 6X 11 3326 CT 

QoaO.19 84 - 1® S* 


5 BTISI 


“ IM 9 » 9 * 

q 19 M Uft Iflk 


J 2 -iS 


twt O obB .1 

USU^ 1X5 53 6 5640 30ft 29ft wn 

; BEsSsiSS 3 16 1*» 23* » 


19 4540 35 
6 5640 30ft 
16 1980 28ft 


S^tsss 


tSmi M IX 

see is 
s"= jsr mu 

ycM 
’Bp® jp 


S » JSflW ^417* A ft 

EB %®T¥r'% 


iss'ss.p:* 

^ir® 1 

SR is &» “ f, ^ 

^•gS’SS 


„ 4160 19 is* lfft r^ 

_ B» 8ft 7ft Jft J* 
B 517 IN mft V0% -ft 
15 343 30V% 301% 301% Ak 


s»e 

kM 


, I X4 150 14ft Uft -ft 

:s 


C i ** ss" 

» 52V% iffii ftS SK 1X2 IX S 47ft 4Sft 47 .Ift 

t % Bfife ifi b ii si?ft r w % 


T h • • .■ -1 . 

v|S:--.v 

BSi'--.:. 






xn - 14 3889 29m — ._ 


Sj&SS 

17 197 Mft 
„ 583 Nft 

£ 1641 Wft 


23* AS 


FS%.iSe 

Uft UPgafc 


449% 449% .ft 
49* 494% Aft 


, 5lUk-lft 

1^%%+lik 


kfe 




IX 17 370 16ft 1 
|3 24 1405 Mft 3 
U dd 1501 10ft 1 
_ OC 13229 299% j 


8ft 

8* 4* 

iffiSSt 



■ ‘A- rtn f* 

:-i fts: -*• 



.« 3 u sSi T5 


S -B 

f*. J 

3U%-rt5 


:-iss: -*■ 

'■m 


; * t. 


wq] Bift'BLBr " 


; \‘±— Am. • 


I 2 t% SftStoqop 






fl 



W* 12 * 



awfi -Tg«i* sy% ^ a 

«2x1SSF«iap’l% 

« 13 H ^ ” 30* soft ft 

ijS 73 A lao lift um iw Ak 
SJl 9X - 87 Bit 25* HI — 

149*113 q 04 in% IS 18 -to 


Ii. 


■1.1 39 45 &m3.em. 

- - 120 15ft 5Kp» Bk 

~ ,-r 1659 5S% Qk 34ft _ 

- 18 1300 30* Sft 30* fl 

iii HIB if ml 






X81 


A gofl 


^fcSSh.- 


i 1 ^ 'a 1 *^ 


i'®o>3s5‘-r 

vKl*' 


v ,.; ■• ,wf -n -« . 

4 &“Eaa*:*.v ' 

■ ' 

v • • i® 

* . V-^fc -v , 

■ 

! • .VT* a, » r 
™ — *"»: 


PAGE 17 












































































































PAGE 18 



Tim Floyd coaching Iowa State 
in Ames in December 1997. 


Bulls New Coach 


likely To Be Floyd 


BASKETBALL Hie Chicago Bolls 
are set to name Tim Floyd, the 
fanner Iowa State coach, as their 
head coach. 

The team will announce Floyd's 
hiring on Thursday, a Bulls source 
said Wednesday, speaking on con- 
dition of anonymity. 

Floyd, 44, resigned as Iowa State 
coach Wednesday. He and his fam- 
ily arrived in Chicago from Ames, 
Iowa, but would not comment 

The start of Floyd's National 
Basketball Association coaching 
career coaid signal the end of Mi- 
chael Jordan’s as a player. 

Jordan has made no secret of his 
unwillingness to play for Floyd, 
who has no NBA coaching expe- 
rience but compiled a 243-130 ca- 
reer reconi with five NCAA tour- 
nament appearances. His team 
went 12-18 last season, his only 
losing season as a college coach. 

Jordan has said repeatedly that 
hewon'tplay for any coach but Phil 
Jackson, who left at the end of the 
season after the team won its sixth 
championship. 

“I think it would be a shock to 
anyone close to die scene had Tim 
Floyd not been hired,” said David 
Falk, Jordan's agent. “This was a 
decision that was made a year 
ago.” He wouldn’t say where 
Jordan was or if be bad made a 
decision on next season. 

Floyd played, three years at 
Louisiana Tech. -His father, Lee, 
was the basketball coach at South- 
ern Mississippi Floyd's first head 
coaching job was at Idaho. Hespent 
six seasons as coach at New Or- 
leans University. (AP) 


Policy Change for 49ers 


football Carmen Policy said 
Wednesday he had resigned as 
president of the San Francisco 
49ers. He said he had quit to pursue 
other unspecified opportunities. Hie 
is expected to seek a position with 
the expansion Cleveland Browns, 
who will begin play in 1999. 

Policy was president for eight 
years, building the team that won 
the 1994 Super BowL He first 
worked for the team as the attorney 
for owner Eddie DeBartolo with 
whom he has since fallen out. 

Larry ThrailkUl chief operating 
officer of the Edward J. DeBartolo 
Corporation, will take over as the 
49ers interim chief executive. (AP) 


Rains May More Cup 


soccer The 2002 World Cop in 
Japan and South Korea may have to 
be moved to September to avoid the 
Jnne-July rainy season. Moon Joon 
Chung, South Korea's top soccer 
official said Wednesday. 

The World Cup finals are tra- 
ditionally held in June and July, 
avoiding league schedules in 


Europe and Sooth America. (AP) 
• Dino Zoff on Wednesday suc- 


• Dino Zoff on Wednesday suc- 
ceeded Cesare Maldim as Italy's 
national coach. Zoff, the former 
Italy and Jnventus goalkeeper, has 
signed a contract to 2001. (AFP) 

• Alain Afflelou, one of France's 
best-known entrepreneurs, was re- 
leased by police Wednesday after 
being questioned for more than 30 
hours over an alleged financial 
scam at the Bordeaux soccer club. 
Afflelou, who owns a chain of eye- 
glass stores, was clnb president in 
1991 and 1996 .(AP) 


Dutch Beat United States 


BASEBALL Rob Cordemans 
pitched a four-hitter as Netherlands 
beat a United States team of college 


players, 3-1, Wednesday in Pafenno, 
Sicily, in the preliminary round of 
die world championships. (AP) 





Sports 


World Roundup 


In Home-Run Derby, 
Sosa Is Odd Man Out 


Cubs' Slogger Was ‘Never a Fan’ in Youth 


By C. Jemal Horton 

Washington Past Service 


P ITTSBURGH — He always was a 
busy little boy. Too busy running 
around San Pedro de Macons in 
&e Dominican Republic with a shoe- 
shine kit to think about baseball heroes. 

Heroes in Sammy Sosa's family were 
people who could help pay the bills and 
buy groceries. Making $2 a day pol- 
ishing slices, Sosa became a hero at 9. 

Roger Maris? Sosa didn't really 
know who the Yankee slugger was until 
be, Mark McGwire and Ken Griffey 
began hitting home runs at a record pace 
three months ago, threatening Mans’s 
single-season mark of 61. 

Growing np unaware of major league 
legends is perhaps what separates the 
Chicago Cabs outfielder from McGwire 
and Griffey, players who talk about the 
home run record through clenched teeth 
— players who most say have a better 
shot than Sosa of breaking the record. 

Bat dial’s part of the reason Sosa, 
who has 36 home runs, enjoys the na- 
tional attention he finally is drawing. 
People outside of Illinois filially know 
who he is. 

‘‘I’m a professional this is my job, 
and when you're doing great, people 
want to know,” Sosa said ”1 enjoy it 
I'm having the best season of my 
life.” 

Griffey grew up with an All-Star dad 
with die same nam e and hung out with 
baseball stars, while McGwire had big- 
league idols since Little League. Sosa 
grew up hoping to one day have a job 
that didn't require being on h is knees. 
Unlike Griffey and McGwire, he spent 
lots of time on cramped, minor-league 
buses. At 29, he still is learning the 
game. 

“I never was a fan,” Sosa said. “I 
didn't know who this guy was or that 
guy was. I was busy working, trying to 
make money for my mother because she 
was struggling when my father died It’s 
not like now. Everything is different 
We have food on the table, you 
know." 

Last month, McGwire, who Leads 
baseball with 43 homers, said he felt like 
“a caged animal.*' Griffey, who has 40 
homers, has said he didn’t want to talk 
with reporters about his pursuit of the 
record • ■ 

McGwire and Griffey went through 
the Maris chase, not so gracefully, last 
year. Sosa tries to do every interview 
because, well it’s only baseball As he 
says: ‘There are people with bigger 
problems than that Believe me, I 
know.” 


advance from his old reputation as an 
undisciplined batter with God-given 
ability and brute strength. 

-‘You’d be relaxed if you had $50 
million, too, wouldn't you?” Williams 
joked referring to the four-year contract 
Sosa signed before this season. 

Sosa didn't start playing baseball un- 
til he was 14, when his older brother, 
Jose, retired him as a shoeshine boy. 
“I’m going to put you in the league," 
Jose would say as he took Sammy out to 
the sugar cane fields of San Pedro de 
Macons and taught him to play baseball 
Two years later, in 1983, the Texas 
Rangers signed him for what Sosa said 
was about $3,000. 

He was in the low minors until 1989 
when he was traded to the White Sox, 
where, for three years, he made errors in 
the outfield and swung at almost ev- 
erything pitchers threw. One baseball 
official said Sosa was having financial 
problems brought on by his love for big 


look at the pitcher, that's the guy getting 
you out We’ll work on it tomor- 


'0 work on it totnor- 


S OSA HAS had a good career, but 
until this season probably was best 
known for the flashy dugout 
kisses he throws to TV cameras for his 
family. He already is near his career- 
best erf 40 home runs, and his 322 
basting average is nearly 70 points better 
than Ms career average. 

He jumped into the Maris race — and 
the spotlight — by hitting 20 home runs 
in June, the most ever in a month. 

‘ ‘He’s jnst starting to get recognized 
outside of Chicago because he’s in the 
home-run hunt,” said Billy Williams, 
the dugout coach and Cubs Hall of 
Famer who was a hitting coach when 
Sosa was traded to the Cubs from the 
White Sox in 1992. “But this is easy for 
him. Shining shoes, that was the pres- 
sure. He kind of looks at things a dif- 
ferent way than other players.” 

Sosa says he’s more patient and re- 
laxed in the batter’s box this year, an 


Sosa played only 67 games that sear 
son, spending two stints on the disabled 
list — once with a fractured hand, then a 
fractured ankle. He hit 360 with eight 
home runs and 25 runs batted in. 

But the following season, 1993, Sosa 
became the first player in club history to 
hit 30 home runs and steal 30 bases in 
the same season. Although his batting 
average barely improved to .261, he 
collected 33 home runs and 93 RBIs. 

“I started feeling more comfortable” 
he said. *‘I felt I had more of an op- 


portunity here because they traded me 
here to play me every day.” 


i play me every day.” 
we don't go out to ball; 




People don’t go out to ballparks to 
watch Sosa's batting practice the way 
they do for McGwire. There is a faction 
of Cobs fans in every city, but they cheer 
on the whole club, not just Sosa. The 
veteran first baseman, Mark Grace, still 
may be the star on the team. According 
to the Cubs’ media office, the rookie 
pitcher Kerry Wood has received more 
interview requests this season. 

“He's going to get enough attention 
as this thing goes on and, more rtran 
anything, it might be even more im- 
portant for him to step back and be even 
less available,” said the Cubs’ 
shortstop, Jeff Blauser. 

Jim Riggleman, the Cubs’ manager, 
said McGwire and Griffey, by limiting 
interviews, were handling their situ- 
ations well He thinks that may be a 
good idea for Sosa, too. He only shakes 
his head when asked why Sosa is 
unique. 

Sosa “comes to work every day with 
a smile on his face,” said Riggl eman 
“He’s had a very humble upbringing. 


but a proud upbringing. He’s very 
icated to his family in the Donna 


Sammy Sosa, with 36 borne runs, is 
having his best year in the majors. 


icated to his family in the D ominican 
He knows he’s mating them proud 
when he goes out there.” 

The pressure has gotten to Sosa at 
times. Recently, he went six games 
without a home run. He later confessed 
to going to die plate “trying to hit two 
home runs” each time. Daring one loss 
to the Pirates, he struck out three times, 
twice reaching awkwardly for outride 

S 'tches and once looking at a strike on 
e outside comer to end the game. 
"That’s happened to him from timt* 
to time, but he’s still a lot better,” 
Williams said- 
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gold chains and the responsibility of 
supporting his family back in San Pedro 
deMacoris. 

“I was young, trying to stay at the 
major league level” Sosa said. Hie 
White Sox “didn’t treat me the way I 
was supposed to be treated or give me 
the opportunity they were supposed to 
give me. Then they got rid of me.” 


itay at the 
said. Tbe 


B EFORE the 1992 season, Sosa 
was sent across town to the Cubs 
along with a pitcher, Ken Pat- 
terson, for the veteran outfielder George 
Bell 

‘ ‘We were looking for a proven, vet- 
eran hitter, and Sammy was a young kid 
that wasn't ready to be in the big 
leagues,” said Ron Schueler, the White 
Sox’s general manager. "He’d throw to 
the wrong base and he was a free- swing- 
er. I sensed he was more of a little bit of 
the rebellious type. He didn’t want to 
listen to the hitting coach or anything. 

“As far as being mistreated, I don’t 
know how you’re mistreated when 
you’re 21 years old and in the big 
leagues. He was hitting 315 and we 
kept him in the lineup. If I had to identi- 
fy one problem, it was that be had no 
discipline.” 

By then, Sosa had a complex. In his 
first spring training at-bai for the Cubs, 
he swung at a pitch and looked toward 
the . dugout waiting foe., criticism^ 
*‘Thai ? s what he’d do overat the White. 
Sox because they critiqued every 
swing,” Williams said. “I said, ‘Hey, 


Griffey Smashes His 40th 
As Seattle Drubs Tampa 


The Associated Press 

Ken Griffey Jr. hit his AL-leading 
40th homer as the Seattle Mariners beat 
the Tampa Bay Devil Rays, 8-3, in St 
Petersburg, Florida. 

Griffey, who began the game Tues- 
day night four homers behind Mark 
McGwire, broke a weeklong drought 
with a solo shot off Wilson Alvarez in 
the fourth, inning. 

Russ Davis, who had been O-fbr-.1 1 in 
his career against Alvarez, drove in four 
runs. Davis had a two-run double in 




Seattle’s four-run first and added a two- 
run homer in the fifth. 

(tana*** is. Royals fi Juan Gonzalez 
homered twice and drove in five runs to 
raise his rans-batred-m total to 1 10, best 
in the major leagues, as Texas won in 
KansasCity. 

Gonzalez, who has nine RBIs in his 
last three games, hit a solo homer in the 
second inning and a three-run shot in the 
sixth. He also had a run-scoring single in 
the Rangers' nine-run first inning. 

Through 99 games, Gonzalez is 
ahead of the 1930 pace set by Hack 
Wilson, who set die major-league re- 
cord of 190 RBIs. Wilson had 103 RBIs 
in 99 games. 

The Rangers hit six hornets as 
Roberto Kelly and Mike Simms each hit 
three-run blasts in the first 

Orioles t. Athletics i In Baltimore, 
Rafael Palmeiro hit his 30th homer and 
Scott Erickson (11-7) pitched a six- 
hitter for his AL-high seventh complete 
game as the Orioles won for the 1 1th 
time in 12 games. 

vwwM5,r«gMit In New Yoik, Dav- 
id Cone became tbe first 14-game winner 
in the majors and r emained unbeaten at 
home. Cone (14-3) allowed eight hits and 
an unearned run in eight innings. He 
struck out 10, walked one and improved 
to 9-0 at Yankee Stadium. 

WNte sox 6, Blue j«yt 3 Albert Belle 
went 4-for-5 with his 30th homer and 
Toronto's poor defense led to three un- 
earned runs as Chicago won on the road. 
Belle, who appeared in court Monday to 
face charges of domestic violence against 
a25-year-old woman, is 5-for-S with two 
home runs since the alleged incident 

Twin* 4, Angvi* 2 In Minneapolis, 
Pan! Moiitar moved into a tie for 10th 
place on the all-time list for total hits. 
Molitor had a hit in each of his first three 
at-bats to tie Eddie Murray with 3,255. 

Had Sox 10, Indians, 7; In dians 4, Rad 

Sox 2 Ed Cleveland, Nomar Garciaparra 
hit a three-run homer to lead Boston and 
Pedro Martinez (13-3) in die first game 
of a doubleheader. Garciapaxra’s 17th 
homer rapped a six-run sixth inning off 
Dwight Gooden and Eric Plunk. 

The Indians salvaged a split when the 
nightcap was finally called after the top 
of the eighth inning at 12:48 AJM after 
a second rain delay. 


dropped in front of him. 
"It was obvious that h 


It was obvious that he didn’t try for 
the ball” Cox said. 

Jones countered: "I always give 100 
percent, especially on defense.” 

Rockies 5, Astro* o In Houston, Mark 
Brownson pitched five no-hit innings in 
his major league ddbutand finished with 
a four-hitter as Colorado snapped a 
nine-game road losing streak. 

Brownson replaced the injured John 
Thomson in the starting rotation and 
dominated die Astros, who Lead the NL 
in runs scored with 543. Brownson 
struck out seven and walked one. 

D an wwt a cta 5, Qiati 3 Devon 

White's bases-Ioaded single capped a 
three-run rally in the seventh imrnig that 
lifted Arizona to victory in San Fran- 
cisco. 

Trailing, 3-1, in the seventh, the Diar 
moodbaefcs rallied against Orel Her- 
shiser and Rich Rodriguez. Hershiser 
allowed seven hies and four runs in 6V4 


innin gs. 

padrM e, cwfSnais 3 In San Diego, 
Kevin Brown held Mark McGwire hit- 
less and won his ninth straight de- 
cision. 

PtuffiM a. Expos 2 In Montreal Mark 
Portugal pitched a four-hitter as Phil- 
adelphia won its third straigh t 

Brewers 6, M artins 4 Mark Loretta 
snapped a tie with a run-scoring double 
in the moth as Milwaukee won in Miami 
to complete s season sweep of the Mar- 
lins. The Brewers, who came back from 
a 4-0 deficit, won all nine games from 
Florida this season. 

Mats 4, PiraW o In New York, Rick 
Reed pitched eight shutout innings and 
drove in a run as the Mets snapped 
Pittsburgh's four-game winning streak. 

Dodgers 4, Rada 2 In Los Angeles, 
Ismael Valdes won consecutive starts 
for the first time since last August, and 
Adrian Beltre hit a two-run homo- for 
the Dodgers. 
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Makes Cards 
A Red-Hot 
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By Richard Sandomir 

New York Times Service 


NEW YORK — In SL Louis, Car- 
dinals fans are snapping up blocks of; 
tickets for mid- and late September*, 
preparing for the moment whim, the^. 
believe. Made McGwirewffl clout his 
62d home run. And. hoping to touch, 
what the Bunyanesque slugger- ha^. 
bashed, fans are clamoring for faraway, 
seats in the outer reaches of left field. , 
“We’ve had postseason frenzies, btA 
this has been going on since April” said 
Kevin Wade, the Cardinals’ group d* 
rector of ticket sales. V 

McGwire’s pursuit of Roger Maris g- 
home run mark has turned tbe Cardinals 
into a hot attraction despite then: 46-5%; 


record. Si Louis’s average home at»* * 

tonriotu-* XTl trails oniv four Na- M- 



tendance of 38377 trails only four Na- 4? 
tional League teams; its 33,254 rood. 


- - Ibny&qA/ThrAMdkMinm. 

Cleveland's Manny Ramirez watching fans field Nomar Gardaparra’s homer. 


In die National League: 

Culw 3, am** O Kerry Wood out- 
dueled Greg Maddux, pitching IVs 
shutout innings and striking out II as 
Chicago defeated die Braves in At- 
lanta. 

"I just went out and turned it up a 
little,” said Wood (9-5), who held the 
Braves to five hits and reached double 
figures in strikeouts for the sixth time in 
X 8 m^jorjeague. starts. • 

Maddox (13-4), a four-time Cy 
Young winner, lost for the first time to 
his former team. Maddux, who was 7-0 
with a 1_51 earned-ran average against 
the Cubs, allowed three runs and five 
hits in seven innings. 

It was a rough night for Andrew 
Jones, the Braves’ 21 -year-old center 
fielder. He was thrown oat at home after 
running through a coach's sign, struck 
out with the bases loaded and was re- 
placed in the middle of the eighth haring 
by Bobby Cox, the Atlanta manager, for 
failing to hustle when a soft line drive 


average is sixm. mere have oeeo seven, 
home sellouts, but tickets are still availt^ 
abte for the 14 dates in September when 
the Cardinals will play in St. Louis. . 

The Giants expected McGwire to lure^ 
an additional 15,000 fans Wednesday^ 
and Thursday in San Francisco. 

“McGwire’s impact is pretty drama*? j 
ic,” said Bob Rose, a Giants spokes- 
man. “You’ve got a lot of McGwire fans 
from his days in Oakland, but we’ve^ 
already had some remarkable game%_ 
against him with die Cardinals.” a , 

McGwire’s clout with fans was ew»» 
ident at San Diego’s Qualcomm Sta*% 
drum, where the Padres average mOttL 
on Monday nights. This week, 32,139k . 
fans turned out to watch McGwire^ 
sendee his 43d home run. They hooted 
when he was removed for a pinch-hittety 

with tbe bases loaded in the ninth inning < 

of a 13-1 Cards’ victory. “People come^ 
out hoping he’ll, hit a home tun antC . 
hoping that he’ll lose,” said detm^| 
Gefiher, aPadres spokesman. 

Now imagine it is Sept 27 in St 
. Louis, the final day of the regular sea=-= 
son: the Cardinals against Montreal 
Then visualize that McGwire has 
home runs and needs fae final one fa^ 
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pass Maris, as Maris needed Oct 
1961*. to surpass Babe JRntiL Hnal 


1961.. to surpass Babe Ritth. HuaBy, 
envisioa20,00G fans in Busch Stadium, 
winch fits 49*625: 

: Itis ahnost mconceivabk: that so 
fans would show up for such a mq^ 
mentous occasion. But that's just w&(£? 
happened when Maris drew closer to 
Ruth; the fans stopped craning. A ndj 
Maris wasn’t the only reason to sboyfc? 
up. The Yankees were playing pbe^ 
nomenally. They would win 109 games ' 
and.. finish ^ eight -games ahead of the" 
American League pack. vj 

On Sept 10, 19o 1. the Yankees drew*? 
57,824 for a dooblebeader, the day after 
Maris hit his 56th home run. Maris hit 
three more home runs on the road, twojt? 
in Detroit, before crowds of 35,820 

44.219. . and one in Baltimore. *.„• 

. . In the Yankees’ first game back in the*-’ 
Bronx against Baltimore, Maris struck ^ 
No. 60, before 19,401 fans. The next; - ' 
game, he sat out, and only 7,594 showetfu 
up.. The season-ending series against*: 
Boston continued the mystery: the first " 

; game, drew 21,485 and the second?* 
29482 (Including 10,000 free). Whefc 
Maris ripped no. 61 to right field off 
Tracy S tabard, there were but 23,15# 
witnesses, most of them apparently in! 
the right-field bleachers, ;t 

: “I remember hearing people say theyf 
would go to the game only if they cook£ 
get a seat in the right-field stands.” said* 
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get a seat m me right-field stands, ” saidj 
Marty Appel a former Yankees pttb3 
licist and producer of their television* 
games. “But there might have been* 
11,000 there if a restaurateur hadn’t* 
offered $5,000 for the home run balL” { 
Perhaps the attendance was a back-l 
lash against the less-admired Mari# 
overtaking the legendary Ruth. Mayb# 
fans lost interest when baseball’s com* 
missioner, fbnd Frick, radained tha£ 
Mans would be the home run records 
bolder only if he topped Ruth in I5« 
games. Maris did not, in the first 16X3 
game season of the expansion era. . 

on July J8 and Mans’s 
game, m Baltimore became, the*, 
deadline,” said Steve Hirdt, executive 
vice president of the Elias Sports Bu^L 
rean. By then. Maris had 59 3 

f lampcaiid fluff 

fans fervor m Mans ’s pnrmft nf pnk 

do« not explain Yankee Stadium at-^ 
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in 1961. TteYaSoBwae 
one of baseball’s best teams ever yet 
^^ed24A8 1 in August and 32,76^1 

^ October. Only 1.7# 
million fans J 
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FC Copenhagen v Ajax fflEBspoffr 




1 9.00 (cet) today 




Eurosport, Europe’s No.1 Sports TV Channel, available on cable 
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Pantani Easily Wins 



enees Stage 

Ullrich Is in Yellow as Tour Heads to Alps 


By Samuel Abt 

*MgnMjfawgf Herald 1>ihme 
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PLATEAU I^BEEULE, Prance — 
Marco Pamam has bees swing for 

monte feat this is not a Toot deftance 

for climbers, a mon g whom he is by for 
ih® best. Mot demand ing enough, he 
insists not enough mountains/ not 
enough nmshes on peaks to deorive 
lesser climbers of then- chance tomake 
up lost time on long descents. 

‘ Enoofib enoughs, or basta, as the 
^alian leader of the Mercatone Uno 
tem would 1 say. Pantani rode a won- 
derful race Wednesday, timing his ac- 


''x' 


Town 01 F 








iteration away from the pack exactly 
right and climbing with nimbi* ease to 

win the last of two stages in the Pyreo- 

egs. 

‘ He finished one minute 26 seconds 
ahead after the 170-kjlometer (105- 
mile) 11th stage, from Lochon to the 

misty and uninhabited Plateau dcBeille, 

a$ toe sun returned and the temperature 
hovered around 30 degrees centigrade 
V (85 degrees Fahrenheit). 

9 "Pantani also rose from 11th to fourth 
: pface overall with the Alps, his other 


dhnbing there start Monday. 

^ Bobby Julich, an American, who 
; rides for the Cofidis team based in 
France, came in third and solidified his 
fold on second place overall. He *1 ca 
finished seven seconds ahead of Jan 
1 Which, the defending champion and the 
" man in the leader's yellow jersey. 

r ‘*l felt comfortable during the last 
' climb,” Julich said, referring to the 16 
sfeep kilometers rated beyond category 
in difficulty. “I even felt stronger at the 
top,” where he left Ullrich behind in the 
final kilometer. “1 rode a cautions 
r^ce,’ 1 Julich continued. ‘‘I’ve got to lay 
irontbelinein the Alps and see if lean 
win this thing.” 

'He trails Ullrich, a German with 
Telekom, by 1:11. Third overall is 
Laurent Jalabert, a Frenchman with 
CFNCE, 3:01 behind, die same deficit 
yjhat Pantani has in fourth place. Another 
^favorite, Abraham Olano, the Spanish 
leader of the Banesto team, quit Wed- 


nesday because of injuries in a crash the 
day before. 

Ullrich labored mightily at die front 
of the pa fir chasing Pantani up die final 
ascent, setting a strong pace with Julich 
on his back wheel. At one point, the 
Gexman looked around for a teammate, 
seeking some help, found nobody and 
carried on the pur su it brnyy -lf. Even 
when he faltered, he still finished eighth 
in the 149-man fi gld- 

After all his troubles with weight and 
lost racing time tins spring, Ullrich has 
come through the Pyrenees in yellow 
and looks strong. Many riders, includ- 
ing Julich, have been warning that 
Pantani could became his mam rival, 
but. that may on the final time 

trial, a day before die finish in Paris on 
Aug. 2, where Ullrich will be heavily 
favored. 

A lot will also depend on how well 
Julich bears die pressure in only his 
second Tour. After the crash, injury and 
withdrawal Tuesdayof die Cofidis lead- 
er, Francesco Casagrande, Julich heads 
the team. His troops include two other 
riders who excelled Wednesday: Ro- 
land Meier, a Swiss, finished second 
after a long breakaway and Kevin Liv- 
ingston, an American, finished ninth, 
2:01 behind Pantani. 

Cofidis, a team in its second year and 
one with few results earlier this season, 
has Julich in second place, Meier in 
ninth and Livingston in 11th — and all 
are strong climbers. - 

Nobody climbs foster than Pantani, 
however. He proved that again with bis 
fifth stage victory in the Tour and his 
triumph last month in the three-week 
Giro d’ltalia, wherebe crushed the pack 
in the mountains. =• 

“He's got great class, Pantani, a truly 
great climber,” said another of that 
breed, Laden van Impe, who woo the 
Tour in 1976. Now adiWerfor a Belgian 
newspaper’s car in the race. Van Impe 
bubbled over with praise Wednesday 
morning for the Italian. “He’s alone, the 
best in the world right now.** 

But Pantani does tend sometimes to 
accelerate too late, as he did Tuesday, 
when he finished second after a long 
descent in which he conld not overtake 
the leader. 

“That’s because he doesn’t always 



FWt Urjm^^Tfcr imaeaud fW, 

Marco Pantani wearily celebrating as he won Wednesday’s stage. 


use his head,” Van Impe said. “That’s 
his problem: He climbs with his legs, 
not always with his head.” 

It was no problem Wednesday. 
Pantani sped away from about 20 riders 
after a kilometer or two of foe final 
cHmh and just kept speeding away. He 
overtook Meier, who had fed him by 
four minutes earlier, within five kilo- 
meters and rushed to the summit, paus- 
ing only to pour fans’ bottles of water 
over his shaven head. 

With the heavy fog of Tuesday gone, 
foe stage across foe Pyrenees afforded 
gorgeous views of foe forested moun- 
tains and their villages of gray stone 
houses and slate roofs. The sky was a 


In Badwill 100 Meters, 
Greene Outsprints Foes 


By Jere Longman 

A'eie >1 vi Times Service 


flawless baby blue and the pastoral 
quality of foe day rang with the sound of 
bells from grazing herds of cattle. 

There was a solemn sense to foe stage 
as well. The pack paused at Kilometer 
40 while flowers were laid at the monu- 
ment to Fabio Casanelli, foe Italian rider 
with Motorola, who died after a crash 
there on July 18, 1995, a mouth short of 
his 25fo birthday. 

Sbprtly thereafter, Meier attacked. 
Large crowds applauded him en route 
and even passengers on a train that 
briefly ran alongside the coarse leaned 
out the windows to cheer him on. The 
Swiss had a good thing going for him 
until Pantani used his head. 


UMONDALE, New York — The 
100-meter world champion Maurice 
Greene beat his training partner, Ato 
Boldon. to win the Goodwill Games 
event in 9.96 seconds. Considering that 
the race was run into a 2-mile-an-hour 
headwind, it was one of foe greatest 100 
meters ever run. 

Boldon. of Trinidad, finished second 
in 10.00, while Donovan Bailey of 
Canada, the 1996 Olympic champion 
and world record-holder at 9.84 
seconds, was seventh in 10.30 seconds. 
Greene, who won the 1997 world cham- 
pionship. and Boldon, the 1996 
Olympic bronze medalist, train with 
coach John Smith in Los Angeles. Of 
the top sprinters, only Frankie Fred- 
ericks of Namibia trussed foe race. 

“That’s one of the most impressive 
races I’ve ever seen,” Smith said. 

With Greene. Boldon and Bailey, 
trash-talking in the open 100 meters has 
come to rival foe bluster of professional 
wrestling. Bailey has made thinly veiled 
drug references to Greene and Boldon. 
Greene has said that Bailey was using 
injuries as an excuse to duck Greene and 
Boldon this season and to explain away 
inevitable failure. 

Greene was a sprinter of unfulfilled 
uial until he moved last season 
his home in Kansas City to train 
with Boldon and Smith. By late summer 
of 1997, Smith had refined Greene’s 
technique, teaching him to use his speed 
more evenly and maintain it longer in 
the 100 meters. In the past, Greene bad 
often produced searing starts only to ran 
out of gas before the finish. Smith took 
apart Greene's engine and put it back 
together again. Greene won the 1997 
U.S. championship. His rivalry with 
Bailey began at the world champion- 
ships in Athens a month later. 

In foe semifinals, Bailey looked dis- 
missively at Greene, asserting that he 
was over his nagging injuries and said, 
"I’m back’* Greene replied, “Yeah, 
but I gotcha.” And in foe final he did, 
winning the world title with a personal 
best of 9.86 seconds. As he crossed foe 
finish line in Athens. Greene stuck his 
tongue out scornfully at Bailey. 

“It could be a hot summer.” Boldon 
said Tuesday. “Frankie's hot. I'm hot, 
Maurice is hoL” 


Chinese Gymnast 
Paralyzed in U.S. 

The Associated Press 

UNIOND ALE, New York — A 
Chinese gymnast. Sang Lan, was 
paraiyzedThesday when she dam- 
aged her spine while practicing for 
the women's vault in the Goodwill 
Games. 

“At this time, she is paralyzed 
and cannot move hear legs and she 
has a minimal amount of motion in 
ber aims,” said Dr. Brock 
Schnebei, chief physician of the 
Goodwill Games. 

Miss Sang. 17, injured bet neck 
during warm-ups for foe women's 
individual apparatus events. Offi- 
cials said she was attempting a for- 
ward vault and lost control in 
midair, striking the mound head 
first. She was carried off foe floor of 
Nassau Coliseum on a stretcher and 
taken to Nassau County Medical 
Center for a CAT scan. 

Officials were trying to contact 
her family in China. 

Dr. Schnebei said Miss Sang’s 
spine was injured when her chin 
was forced down and forward onto 
her chest. 

He said she had a “fractured- 
dislocation” of the sixth and sev- 
enth cervical vertebrae. 


Michael Johnson continued his 
comeback from hamstring injuries in 
the 400 meters with a time of 43.76 
seconds, foe fastest in foe world this 
year. It was the first time anyone has run 
under 44 seconds since April 1997, 
when Johnson opened his season with a 
time of 43.75. 

Tyree Washington palled ahead en- 
tering foe filial tom. out Johnson has 
apparently regained his endurance. He 
drew ahead in foe middle of the curve 
and hammered through foe final ISO 
meters to win convincingly. Washing- 
ton finished second in 443. 

In foe final heptathlon of a career dm 
has produced two Olympic sold medals 
in foe event, Jackie Joyner-Kersee tied 
for first after three events but faded in 
the 200 meters to fall to second. 
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Centred Alt-Store 4, Pacific Al-Stan 1 


CYCLING 


TpurpeFwamce 

Leading posttions In lift 170 ktanieten 
OQS-mBe) stage Iraai Lochon to Pkiteaa de 
Belle on Wednesday. 

). Manx Pantani ftoty, Mercatone tin a 5 
bean, 15 minutes, 27 seaads. 

I Roland Atetoc Swttz- Cafldto al 1 min M 
sec 

i Bobby JwBdi, Hi. Cofldk. 133. 

4. Mkhoel BoogenL NeBu Rabobank, sJL 

5. Leonardo Piepofl, Italy. ScecasJ. 

i. Fernadna Esairtta Spain, Kotrne, 134. 

7. CMstapbe Rtam France Cofld& sJL 

8. Jan Ullrich, Germany, Tetekom. Iv40. 

9. Kevin Livingston. U.S. Coftoto. 24)1. 

10l Angel Canta Spain, VdoOda 201 
OVERALL: l.UMch,S£42dSi 2- Joflctb at 

1 mlnote, 11 sec 3. Looter* Jatabert France, 
0*1 CE, Ml; 4. Mood Pantait IWy, Mer- 


catane Una 3=01; 5. Michael 8000005 Heth- 
eitamh. Rabobank. 3 -OSi 6. Luc Leblanc. 
Frreice. PoilL 4 :1ft 7. Bo Hacnbaerger. Den- 
mark. Carimw Ai44; 6. Fernodo Escartin, 
- -SP0ln,Xebn6-5;17; 9. Roland Metoc Svritzer- 
tamt CaBtSs. 5:1 81 10. Angel Casern Spain 
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UEFA Cup 

RRST OUALVYMa ROUND, FIRST-LEG 
TUESDAY RESUIT 
Germinal Ekeren 4. Saraievo 1 
WEDNESDAY RESULTS 
Aiges PBesb (Rom.) 5. Gtoama Baku I 
Otetul Gatati (Roman to) 3, 5 toga Jugomog- 
ned (Macedonia] 0 

Crvena Zveda Belgrade^ KotfcheftCGeoJ 0 
ShlrakGyumrl (AmU Oh MalmolSwecU 2 
TiGgul (Moldova) a Anderiecht (BeigJ ( 
Hapoet ret-Avtvl FlrtnPa Helsinki ? 

Mure Munha Sobata (Stoveniol 6. 
Daugava Riga (Latvra) 1 
BeWiyna Bobruisk (Seta) a CSKA Sofia 0 

niiaeuiicw 

HRST aUAUFYMG ROUND. OUST LEG 
WEDNESDAY RESULTS 

Obflic (YUgJ 2. Vestmauiaevia (Iceland) 0 
SBeks (Macedonia) a PC Bruges 0 
Beta Jerusalem AJonhawi (Faroes) 1 
Dynamo Tbilisi (GecJ 1, Vllnmia (AlhJ 0 


TRANSITIONS 


AUSKCAN LEAGUE 

Baltimore — Bought un dract at INF PX 
Forbes from Rochester. IL- Designated RHP 
Joel Bennett for assignment 

MINNESOTA— Put RHP iVWfee Morgan an 
15-day dbafcled tat Readied RHP Frank 
Rodriguez from Salt Lake, PCL. 

SEXTTLE-PutCDon WHsmm 15-doy «S»- 
abied Bst. Recoiled C Raul Chavez from Ta- 
coma PCL 

NATIONAL LEAGUE 

ml— Upheld 3-gome suspension Imposed 
on Pittsburgh Pirates C Jason KerekriL 

CINCINNATI — Signed RHP Pete Hamte* to 
2-year contras extension wtth dub option far 
2001 season. 

HOUSTON— Activated OF Richard Hidalgo 
from disabled Bst 

Montreal— Pul CF RondeD Wltito on 15- 
day rBsabied Ust. Readied OF Terry Jones 
Imm Ottawa. IL 

N.Y. METS-Armounced that C Alberto 
CosSIBo hos d eared waivers and ms as- 
signed to Norfolk, IL- 


miami— Signed CB PaMckSeitaln raid DE 
Kerniy Moron In 4 -y ear contacts- Signed LB 
Brad Jackson 10 %year contancL Signed OB 
Chad May to 2-year oMdracL Re-signed P 
John Kidd mTLB Umy tzza to t-yeor cob- 
tracto. 

mcworleaik— signed WR Brett BeduFB 
Wes Bendec LB Don Dads, S Chris Hewitt 
raid S 5anray Knightla 1-year canoixta. 

vu Y. jets— Signed DB Scott Frost. Re- 
leased CB Ed Gtoeoa 
philadclphuv— Signed WR Jack Jackson 
1o 2-year contract 

Tampa MY-Wahred LB Stephen Grant 
Signed LB Scott Fields. 

TENNESSEE— Agreed to terras wtth CB 
Datoan Sidney an Syrear contact. 


NATIONAL FOOTBALL LEAGUE 
Dallas— Signed LB ILD- WMtams. 
Cincinnati — Waived G Joel Davis. 
iNDiANAPOUS-Slgned WR E-G. Gceea 
OB KeOy Hotoomh aid FB Chris Hethering- 
tun. 


AMAWttlM Naraed Craig Hartobarg coodr 
and sigrad him to 3-yaa cordrad 

■oston— Signed F Peter Fenara to 1-vcar 
contract 

CALDJurr-Ctoimed D PM Hauetay off 
walvere Irani Wflshbitfon Capitals. Signed D 

|M(P Wt ijh 

u» AMGELES-Oairaed G Frederic Chabol 
off watvois from NashvOie Predators. 

. H. Y. oaiMERS— Agreed to terms vdtti RW 
Chris Wlnnes. 

PMOEiax— Aimouttced retaemenf of O Jira 
Johnson. 

prrmiHtGH-Signad D Ton OCoanec. 

wash waTtw— Re-signed LW Briar Bef- 
tows. 


DENNIS THE MENACE 


PEANUTS 


CALVIN AND HOBBES 
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ART BUCHWALD 


Getting a 2d Opinion 


Truth and Fiction: A Mayor’s Singular Venture 


W ASHINGTON — Ev- 
ery year there is a par- 




YY ery year there is a par- 
ticular industry that gets 
people mad at it This year it is 
the for-profit medical plans 
that are making it more com- 
plicated for clients to get their 
health care. 

In the beginning the health- 
insurance companies seemed 
to be the solution to all our 
problems. On 
one side ware 
the executives, 
who were will- 
ing to bet pol- 
icyholders that 
they wouldn't 
get sick. Qn the 
other side were 

in deathly fear that they 
would. 

At first the profit-making 
health insurers insisted they 
were there only to serve the 
public. But as time went on 
they admitted they were 
really there to serve the stock- 
holders. 

To make a reasonable 
profit, new rules were issued 
and the bureaucracy became 
worse than it is in the IRS. 

This is why the public is 
now biting its fingernails. 


“Can I help you?” 

“ Yes, I am a member of the 
Newpain Beneficial Health 
Insurance plan. I would like 
my tonsils removed.” 

“Who said you should 
have it done?” 

“My doctor.” 

“What does he know? Be- 
fore we pay for it, you will 
have to talk to Miss Clara 
Foradyce in our second- 
opinion diagnosis depart- 
ment.” 

“Who is she?” 

“She's our expert medical 
chief, and all tonsil operations 
have to go through her.” 

“Is she a doctor?” 

“No, she previously work- 
ed in an animal hospital and 
gave shampoos to dogs and 
cats.” 


By John Vinocur 

fiuernatiiimU Herald Tribune 


P AU, France — Will Maximilien 
de Mauveclalr, the young, left- 


Engene O'Neill Fest 


New York Times Service 

NEW YORK — In the 
first installment of a plan to 
stage all 49 of Eugene 
O'Neill's works in the next 
eight years. Playwrights 
Theatre will hold a festival of 
musical performances, sta- 
gings, forums and variations 
on his creations from Aug. 4 
to Sept. 11. 

All are to take place at the 
Province town Playhouse in 
Greenwich Village, home of 
O’Neill's first New York pro- 
duction, “Bound East for 
Cardiff,'' in 1916. 


“I don’t see why she 
should decide whether I 
should have a tonsillectomy 
or not. ” 

“Listen, buster, we’re not 
in this business for our health. 
We can’t make money if we 
have to O.K. the removal of 
every Tom, Dick or Harry’s 
tonsils.” 

“Bur your advertisements 
say you will keep me well in 
sickness and in health.” 

"A good policyholder 
doesn't get sick. A good poli- 
cyholder doesn "t keep calling 
up our busy staff with some 
ridiculous medical problem. 
We prefer our customers to 
cure themselves through faith 
healing.” 


“That's pretty good, but on 
the off chance that my tonsils 
may start hurting, can I come 
back to you and have you 
reconsider paying for the op- 
eration?” 

“You can do anything you 
want to, but I'm warning yon. 
Miss Foradyce hates to be 
second-guessed. * ’ 


I de Mauveclalr, the young, left- 
leaning, civic-minded baron with 
lilac eyes, become mayor of Pau? 

Will he be able to reconcile his polit- 
ical ambitions with his homosexual 
love affair with the equally young and 
brilliant Bruno de Montebello? Will 
questionable real estate developers 
get their hands on the city? And what 
fate awaits the young and handsome 
priest. Thierry Mendiondo, and his 
secret lover, die young and lively 
Marguerite Merineau, who sells 
Pau’s finest fruit and vegetables from 
her parents' spotless market stall? 

You could read all 417 pages of 
“Le Baron Rouge” by Andre Lab- 
arrere, who has been mayor of Pau 
since 1971, and not know for sure. 

There is sequel written all over the 
book, several long train rides worth of 
spite, murder, vengeance and eternal 
love, just as there is on the career of 
Labarrere, now 70, who insists he will 
run again for mayor of Pau, a nice 
town of 82,000 at the edge of the Maj 
Pyrenees. 

“Le Baron Rouge,” which came out this 
spring from Editions Ramsay, has not gotten 
much ink in the Paris press, and neither has 
the fact that Labarrere has mentioned these 
last months that he is homosexual, die first 
French elected official of any stature to 
choose to do so publicly. In a green and quiet 
place, this has caused barely half a ripple 
(one nasty- letter, Labarrere said), and prob- 
ably signals that the mayor, a Socialist and 
former Mitterrand cabinet minister, can 
keep his job until he is pushing 80, well into 
the new century. 

Labarrere is hardly a gay-rights battier, 
instead a courtly man who has been in the 
National Assembly since 1967. putting his 
skills at smoothing and soothing to use as 
minister delegate for relations with the Par- 
liament from 1931 to 1986. 

His book is set in die late '20s and it has 
something of the romances of the era. both in 
an occasional archness of style and its em- 
brace of les grands sentiments. But “Le 
Baron Rouge” doesn't give away a whole 
lot of what Labarrere, an energetic man. has 
had on his mind all these years. 

If you look at Maximilien de Mauveclair, 
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Mayor Andre Labarrere of Pau, France, has mentioned publicly that he is homosexual. 


the ambitions nobleman/councilman with 
the purplish eyes, you find Labarrere de- 
scribing the baron contemplating existence 
from his terrace in 1928 this way: 

“His professional life and his political 
office imprison him with endless negoti- 
ations, crybabies and phonies. His being 
suffers the sadness of time that is stolen 
forever. He all the more appreciates these 
rarest of moments when he can try to rebuild 
his son! and his heart. In the 100-year-old 
rhododendrons, he sees the outlines of 
Bruno’s face, which he attempts to erase by 
thinking of his political career. Compli- 
cations can only block his march toward 
success. Mayor, member of Parliament, 
minister. Ail the supposed glories of a polit- 
ical life to be seized in a whirlpool of in- 
trigue. To escape from himself? Maximilien 
has known for a long time that he will never 
free himself of his torments. A robin, a little 
ball of impertinence, who has made a comer 
of the garden his domain, looks at him. 
Maximilien would love to confide in him 
with his two-syllable secret: Bruno!” 

With this kind of prose, the mayor seems 
unlikely to lose many votes in Pau, perhaps 


with the exception of a few literary critics. 
Widely regarded as comfortable and well 
run, happy with its national basketball 
champions and outstanding rugby team, the 
tows has never cared much about La bar- 
rere’s private life, no great secret here over 
the years. Instead, the mayor has succeeded 
in casting himself as Mr. Hands-On, by his 
own count personally taking 200 to 300 
phone calls a week from constituents, keep- 
ing the city hall switchboard manned 24 
hours a day “by real people not recording 
machines,' ’ and getting up to receive visitors 
at5 AJVf. 

More in the Freach manner of looking for 
meaning beyond that which is readily 
offered, the town has focused its curiousness 
on why Labarrere chose to go public now. 
Other French political figures who are 
widely known as homosexuals have clearly 
chosen not to discuss their private lives. The 
least affectionate version of the mayor's 
choice is that he wanted publicity for his 
book. Another explanation, coming from 
people who like and admire him, is that after 
deaths in his family and among his closest 
friends, he no longer found sense in an 


■■■• attitude that seemed for so long .to be 
reasoned discretion. 

When Labarrere was asked why, he ■ 
replied: “It was to encourage young 
people/ 1 had suffered a lot And it 
tamed out in the end that all I got was 1 
one nasty letter and tremendous en- 
couragement In a way it was to free 
myself. I hated the language of cau- 
tion. My mother was dead, ocher 
things had happened, and, in the end, 
there was almost no reaction within 
the French political world. I should 
point out that after all these yearn, if 
mere is an image of me, it has to do 
with the job I do and not anything 
else.” 

Could other politicians follow his 
example? “I wouldn’t have done it 
15, 10 or even 5 years ago. It would 
have been imprudent You’ve got to . 
be well dug in and have an image of - 
frankness. You couldn't start our by ■ 
saying, Tm gay and voilk.’ No, 
they’d break yon.' ’ 

Twenty minutes latex the mayor 
said he wanted to roll back on his 
view that campaigning as an ac- 
knowledged homosexual would . 
mean disaster for a young politician in 
France today. 

• ‘Maybe,” he said, “it wonldnot break a 
person. Maybe it was a bad and an old reflex 
on my part to say so. Bnt it wouldn't be 
nsefuL” 

The fact is, if he had been fully open about 
his life 20 years ago, “I wouldn’t have lived 
it any differently. My mistress — my lover, 

I mean — was always politics,” Labarrere 
said, catching bis own slip into a bit of old- 
time dissembling. 

In the mayor’s book, Maximflien's lover,- 
Bruno, meeting him at midnight in a mu- 
nicipal garden, pledges he’ll help the baron 
politically, enabling him to take revenge on 
society. 

“It’s really getting even wife myself,” 
Maximilien corrects. “I had a hard, time 
accepting myself. All fee sarcasm and little 
nudges are-still hurtfuL It seems to me that 
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once I reach my goal, my personality will 
affirm itself, and I’ll be less anxious.” 


“Watch out,” Bruno advises. “Worry is 
the politician’s essential motor. The day be 
loses it is fee day be risks defeat- Basically, 


you’re a squirrel, eternally on the lookout 
But in love, I fotnir, I hope, that you’re not so 
unstable!” 
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T HE actress Jodie Foster is a mother 
for the first time. Foster, 35. gave 


■ ■ " 



X for the first time. Foster, 35. gave 
birth to a boy. Charles Foster, at Ce- 
dars -Sinai Medical Center in Los 
Angeles, her publicist. Pat Kingsley, 
said. “She’s happy as a lark,” Kingsley 
said. Foster, who is unmarried, has never 
revealed the name of the father and has 
said she would raise the child alone. 


partment of San Jose State University in 
California, it challenges entrants to com- 
pose bad opening sentences to imaginary 
novels. But let the 46-year-old corporate 
lawyer write for himself. “The corpse 
exuded fee irresistible aroma of a pi- 
quant, ancho chili glaze enticingly en- 


hanced with a hint of fresh cilantro as it 
lay before him, coyly garnished by a 
garland of variegated radicchio and car- 
amelized onions, and impishly drizzled 
wife glistening rivulets of vintage bal- 
samic vinegar and roasted garlic oil; yes, 
as be surveyed the body of the slain food 


The wife of the media mogul Rupert 
Murdoch has filed for divorce, nearly 
three mouths after the couple separated. 
Anna Murdoch, a novelist and phi- 
lanthropist, cited irreconcilable differ- 
ences and requested spousal support, 
according to a petition filed in Los 
Angeles County Superior Court. Mur- 
doch. 67, met his wife when she was a 
trainee reporter ar one of his news- 
papers, the Sydney Daily Mirror and 
they married in 1967. 


‘Gatsby’ Tops a 2d List of Best English Novels 


critic slumped on fee floor of fee cozy,^| 
but nearly empty bistro, a quick invert : 
toty of his senses told corpulent In- 
spector Moreau that tins was, in all like- 
lihood, an inside job.” The contest is 
named for Edward George Bulwer- - 
Lytton, a 19th-century English novelist 
whose book ‘‘Paul Cliffofffi’b^ins: a ft , 
was a dark and stormy night.’’ i 


The Associated Press 


C AMBRIDGE, Massachusetts — A second Top 100 list of die bestEnglisb- 
1 assuage novels of the century has been released this week. 


language novels of the century has been released this week. 

While the first list was selected by Random House’s Modem Library 
editorial board, a group of mostly white male scholars, historians and authors, 
the second list was compiled by agrotip of mostly female, 20-something future 
publishers at Radcliffe College. The similarities are telling — James Joyce, F. 
Scott Fitzgerald, John Steinbeck, William Faulkner. The differences are even, 
more so — Zora Neale Hurston, A-A. Milne, E.B. White, Toni Morrison. 


She's not fee first to waste violin 
lessons. Madonna has decided, not. to 
play fee Ieadin“50 Violins," amovje 
about an inner-city music teacher. Wes 
Craven, director of fee film, said the 
problem was “genuine mutual creative 
differences.” Madonna spent three 
months learning fee violin so she could 
play fee role. Daily Variety said. 
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Topping Radcliffe ’s list, which was released Tuesday, was Fitzgerald's 
“The Great Gatsby.” followed bv J.D. Salineer’s “The Catcher in the Rye” 


“The Great Gatsby," followed by J.D. Salinger’s “The Catcher in the Rye” 
and Steinbeck’s "The Grapes of Wrath." Next came “To Kill a Mock-" 

innkiwJ ” k.r U-irnar T sa n.J ••H.a r’/.l™- »» k.. A luu 


__ _ _ _ , ... _ pnjptoBrm* M. Bob Perry has taken top dishonors in 

STAR POWER — Tne actor Tom Hanks and director Steven Spielberg rfa e 17th annual Bulwer-Lyaon Fiction 
at the Los Angeles premiere of their film “Saving Private Ryan.” Contest. Organized by the Eng lish de- 


ingbird,” by Harper Lee, and “The Color Purple,” by Alice Walker. 
The lists shared 47 titles, iacludusst four in each Tod 2 0: Joyce’s ‘ ‘U1 


lists shared 47 titles, including four in each Top 10: Joyce’s ‘ ‘Ulysses,” 
“Gatsby.” “Grapes of Wrath” and Faulkner’s “The Sound and the Fury.” 


The city of Chicago tew dropper^ 
charges that fee Grammy-w innrng 
er R. Kelly played his car stereo 'ton 
loudly. Kelly was arrested in AprtiafioJ 
he allegedly refused to a request from 
the police to turn his stereo down. ’ 
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and US© AT&T Direct SsrviC6. With the world's most powerful network, you get fast dear; reliable connections from anywhere. Plus you’ll always have the option of an operator who speaks 

All It takes is your AT&T Calling Card or credit cart, and you're well an your way. What an amazing culture -«e live m. . . - speaxs your anguage 


For easy calling worldwide: 

1. just dbJ the AT&T Access Number for the country 
you are calling from. 

2. Dial the phone number you're calling. 

3. Dial your card number. 
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Gtnnwy 01304010 awri*»MMo««w)>«^TSS-50C Unttwt Kingdom A 050S-8*4tei , - . 
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wwwjttGftni/tnMler • • 


?n your reach. 


jhowi. * fac phocw *Urng8<i jracabte m moat oaungw*. OPufclk; plrooiB rtyjlre k»c«l ca»n fqynHfg die call *Qal “02** ftm. Cairo »AA9t>on*l chafpa >pyly cixahle Mostoi. PUM liX. tcotn nmnh^r lr> KL AeUXiroro 




